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INSURANCE-REPORTING AGENCIES. 


T is undoubtedly as true to-day as it was in La Roche- 
foucauld’s time, that the world is full of professional 
“advisers,” who deal out advice on almost any old sub- 
ject at so much per advice. There are soothsayers, clair- 
voyants, astrologers, mediums and a long line of ex- 
ponents of varied occult “sciences” and arts—especially 
“arts”’—who stand ready to furnish the desired information 
on any conceivable subject, provided the searcher after 
truth (?) has a well-lined pocketbook. And, whether the ap- 
plicant wishes inside information on how to beat Wall Street 
at its own game, race-track information just a few minutes 
ahead of the pool-rooms, or infallible love potions, the desired 
goods are to be had for the asking—and the paying—if scores 
of newspaper advertisements are to be taken seriously. For 
some time past, among these fifty-seven varieties of profes- 
sional advisers there has been quite a contingent of men who, 
for a more or less modest retaining fee, would gladly tell the 
puzzled layman which life insurance company was the best 
one for him to insure in, whether or not to accept the settle- 
ment offered him on his policy by the company in which he 
was already insured, or just how to switch from one form of 
policy or from one company to another. Of course, there 
was not the slightest occasion for paid advice of this kind, 
as any honest life insurance agent or company official would 
gladly give the desired information free gratis ; but the recent 
hysterical attitude of the public on insurance matters has 
probably served to increase the number of these self-styled 
life insurance expert advisers. A new branch of that quaint 
business has developed with the advent of people whose spe- 
cial forte is advising—at so much per advice—the public as 
to what fire insurance companies are deserving of its patron- 
age, according to the professional advisers, and what com- 
panies are allegedly of dubious standing. One might have 
supposed that the forty-odd Insurance Departments of the 
various States, their readily accessible published reports, and 
the sworn statements of all licensed fire insurance companies 
which are therein published, would suffice to supply the man 
of ordinary intelligence with sufficient information to enable 
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him to judge for himself which companies were strong enough 
to deserve his patronage. Furthermore, various fire insur- 
ance charts containing all the material figures of every recog- 
nized fire company are annually published, and are procur- 
able early in each year at the standard price of 25 cents per, 
and the man who has occasion to place any considerable 
amount of fire insurance generally enjoys the acquaintance 
of at least one or two reputable fire insurance brokers or 
agents, from whom he may obtain any desired information in 
their line for the asking. In the face of these facts, however, 
there are people who have the hardihood to get out special 
reports and cipher rating-books, which are supposed to give 
inside information as to the standing of the various fire com- 
panies, and presumably there must be people who subscribe 
for this alleged inside information at fancy prices, although 
a moment’s thought, or inquiry at any fire insurance office, 
would suggest a dozen different ways of securing bushels of 
quite as good, and quite as “inside,” information without the 
outlay of a penny. Every now and then there is a spasm of 
public protest against the allegedly excessive cost of fire 
insurance protection—almost invariably born of colossal 
ignorance on the subject—and yet there apparently are peo- 
ple who, while growling about their fire premiums, stand 
ready materially to increase the cost of their policies by sub- 
scribing for alleged information which is of precious little 
value, but could readily be had at no cost whatever if applica- 
tion was made to the proper parties. Even the serious busi- 
ness of fire underwriting has its humorous phases, and this 
practice of some of its patrons is one of them. 





ECEIVERSHIPS are expensive luxuries at best, and, 

if the woeful experience of New York insurance com- 
panies in the late 70’s is any criterion, insurance receiverships 
are about the very worst of a bad lot. It was unfortunate 
enough for the policyholders of the Mutual Reserve that that 
concern should be found to be insolvent, and hence compelled 
to pass into the hands of receivers ; but the announcement was 
made on February 16 last that the United States Circuit 
Court, on the previous day, had appointed three receivers, 
including the president of the company and the lawyer who 
had been energetically acting in behalf of certain policy- 
holders and against the company. Such was the situation for 
the narrow stretch of four days, and then came the dire an- 
nouncement that Attorney-General Jackson, of the State of 
New York, had applied to the New York Supreme Court and 
had another set of temporary receivers appointed for the 
Mutual Reserve, namely, Joseph J. Donohue and Joseph P. 
Day. Both sets of receivers promptly qualified by filing 
their bonds, and it now remains for the courts to decide 
whether the Federal or the State receivership shall be made 
permanent. Of course, that is a knotty problem, which can 
be solved only by judicial experts; but the action of Attorney- 
General Jackson in the matter has made a particularly un- 
favorable impression on the insurance community, to state 
the case in the mildest terms. The present incumbent of the 
Attorney-General’s office has seemed to have a decided 
penchant for having receivers appointed for financial institu- 
tions on the slightest provocation, and at this writing the 
propriety of his action on these lines in the case of the Oriental 
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and Mechanics and Traders Banks is very gravely ques- 
tioned. Those people who recail the appalling scandals in 
the case of some of the insurance receiverships in the dark 
days of the 70’s, are bound to view with real dismay the pos- 
sibility of any technically insolvent or possibly insolvent in- 
surance companies of the present time passing into costly 
receivers’ hands. It is not too broad a statement to make that 
insurance companies and the interests of their policyholders 
are never benefited by receiverships, and many a life insur- 
ance company which could otherwise have been saved has 
been wrecked by its receiver. 





HE losses by fire in the United States and Canada during 

the month of February, according to The Journal of 
Commerce and Commercial Bulletin, aggregated $18,489,700, 
which is fully up to the average of this usually disastrous 
month. The most striking feature in connection with the 
February losses has been the great number of moderate-sized 
fires. There were no conflagrations, the largest single fire 
being credited with a loss of $650,000, but there were four 
hundred fires where the loss reached $10,000 or over. The 
fire loss for the first two months of 1908 totals $48,072,300, 
which is far in excess of any year except 1904, when the Balti- 
more conflagration considerably augmented the February 
losses. iJ 


te aw! 
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NEW YORK SURVEYS. 





Hall & Henshaw have been appointed United States correspondents 
for surplus lines of the Hearts of Oak Life and General Assurance 
Company, Ltd., of London. 


The Suburban Fire Insurance Exchange has promulgated notice 
that unprotected risks not specifically rated may hereafter be written 
without the coinsurance clause. 


The report on the condition of the Brooklyn water supply by Assist- 
ant Patton, one of the Exchange engineers, was, on the whole, so un- 
favorable that the principal evening papers of that city assailed it 
bitterly, and, on the principle that the old boy is not so black as he is 
painted, the journal in question made out a good case for its city, 
but it overlooked many of the salient facts brought out in the Patton 
report and criticised severely some of the minor points. We are in- 
clined to think that the truth lies between the two extremes. 


The attempt to hold the companies to a strict observance of the rules 
in the matter of forms is a decided failure. The Exchange forms are 
not unreasonably strict or rigid, but words and phrases creep into 
those used by the companies which are in themselves harmless. The 
difficulty is that, once the bars are let down so brokers can introduce 
words which are not officially approved, then there is chaos in the 
wordings at once. Just now it seems as if a mere transposition of 
sentences is dealt with as a deviation, and, when tripped up, the com- 
panies and the brokers are in a whirl of confusion. 


One of the questions before the brokerage committee is whether a 
broker whose license lapsed for a few days for non-payment of a 
renewal fee shall be charged a penalty for the failure. Evidently a 
time limit should apply to such cases, and when it is passed the penalty 
should be levied, but another question is whether the penalty was 
ever provided in a vote of the Exchange or is merely a committee 
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regulation. The case is that of a broker who lives on Long Island 
and was away from the city when his license expired. He says his 
name was never removed from the cabinet, although the committee so 
ordered. This is a hair-trigger affair on both sides. 

The regular monthly meeting of the Exchange was held yesterday, 
and it was expected only routine matters would be brought forward. 
The Exchange sessions are wholly unlike the sessions of the Board. 
The committee reports take a wide range, and the new business which 
pops up unexpectedly may precipitate a confusion in debate quite 
alarming to timid members. There is an inclination to pooh! pooh! 
the anti-compact legislation pending at Albany. The majority are 
apparently indifferent to the threat, but some of the old vets who know 
what anti-compact laws mean to steady rates are not so sure as their 
associates. The desire of the doubting members is that there shall be 
no disturbance of rates, or even branch offices, until the brethren at 
Albany have gone home. 

A fortnight ago the Kelsey removal question was one of the upper- 
most topics of conversation. Just now it is dead as a doornail as a 
topic, but the agreement is complete that the underwriters are in full 
sympathy with the Superintendent. It is some satisfaction that the 
Governor says the case is ended. 

The suburban association does not seem to flourish as a positive and 
active force in regulating rates and commissions in the adjoining 
counties. There is the pledge of ninety per cent of the companies be- 
hind the work of the association, but there is a revival of offers of 
suburban risks to the local companies in this city which do not main- 
tain agencies. If the Exchange rules are enforced strictly the com- 
panies here must demand the same rates as the tariff, but experience 
has shown that this is a weak dependence. 


February fires were not quite so destructive in the city as those of 
January, but the underwriters are quite content that the losses were 
less. The usual optimistic feeling about city experience had a rude 
shock, but it was relatively equaled by the Lenox avenue car-barn 
loss, which was so long in process of adjustment. This year the 
Parker building loss stands in place of the car barn as loss to affect 
the yearly business. 

In a moment of weakness a few days ago a broker made application 
to the Exchange to resurvey a certain large risk because some trifling 
improvements had been made in the premises within a year. The new 
survey was made, and, as is frequently the case, former defects were 
uncovered and the application of the schedule raised the rate twenty 
per cent. Now this was the fault of the broker, and not of the Ex- 
change. The smart ones who have learned by bitter experience that 
a new survey means an increased rate are advising customers to keep 
away from the Exchange unless they contemplate such wholesale im- 
provements that a reduction is assured in advance. 


Warren M. Kimball, for many years connected with McCay, Cortis 
Company, has purchased and will continue the business of the latter 
under the title of Warren M. Kimball & Co. Mr. Kimball represents 
several reliable American and foreign insurance companies and has 
also a treaty with London Lloyds for surplus lines in the United 
States. His facilities for handling large lines are exceptionally good, 
and his varied experience gained from long identification with the in- 
surance brokerage business promises a decidedly successful career for 
the firm. 


The receivers of the New York City Railway Company are en- 
deavoring to secure authority to obtain funds, by the issuance of 
certificates, for the reconstruction of car barns and rolling stock re- 
cently burned. They refer to the difficulty in obtaining sufficient fire 
insurance, because of the heavy fire losses of late on car barns and 
cars, and indicate a desire to thoroughly equip new structures with 
automatic sprinkler systems, setting forth the estimated cost of such 
protection as $507,279. 

A mercantile building on Fifth avenue, of fireproof construction and 
filled with stocks of merchandise and minor workshops, now rates 
about thirty-eight cents. The stocks pay from seventy to one and a 
quarter. A contract broker has been at work on the tenants to per- 
suade them to turn over their insurance at a fixed rate in consideration 
of an automatic sprinkler equipment. There are nine tenants, and 
two have refused the contract proposal, but are willing to join with the 
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others in sharing the expense. Upon this proposition the tenants can- 
not agree, because some wish to apportion the expense by the square 
foot occupied, and others by the sum total of each tenant’s insurance. 
This controversy has been on for nearly a year and the building is not 
yet equipped. 


BOSTON AND VICINITY. 


The executive committee of the New England Insurance Exchange 
has submitted a report concerning Maine business. It does not deem 
it advisable, at this time, to enforce, by a general promulgation from 
the Exchange, the same rules as to the reduced rate clause as prevail 
elsewhere in the Exchange territory, but does recommend that the Ex- 
change request chairmen of local committees in the State of Maine, 
having charge of districts that have been unprofitable, to immediately 
re-rate such districts, with a view to increased income and the intro- 
duction of the usual reduced rate clause rules of the Exchange. The 
committee also recommends that local committees in Maine so re- 
arrange rates in their respective districts as to eventually bring about 
the same result as to reduced rate clause rules. 


The New England Insurance Exchange, at its last meeting, elected 
to honorary membership Frank Bancroft and Chas. H. Hollister, 


The annual banquet of the New England Bureau of United Inspec- 
tion was held Friday evening, at Young’s Hotel. It was very suc- 
cessful and enjoyable. 


Chairman Hiscock, of the summer hotel committee of the New 
England Insurance Exchange, has issued a complete list of the prin- 
cipal summer hotels destroyed by fire in this country during 1907, 
with the loss to property by each fire. 


There is strong opposition from fire insurance interests to the bill 
before the legislature to prohibit premium rebates on policies other 
than life. 


A substitute bill to the bill now before the legislature has been in- 
troduced, the original bill being known as the “farmers’ bill,’ which 
relates to dividends of mutual companies. 





NOTES FROM PHILADELPHIA. 


The annual report of the Philadelphia Fire Insurance Patrol for 
1907 shows the number of fires to have been 3341, as against 3392 
during 1906. The total loss amounted to $1,871,018 on insurance ag- 
gregating $61,132,775, a percentage of 3.06, while in 1906 the loss was 
$2,098,137 on a total insurance of $50,906,400, a percentage of 4.12. 
The average shown for ten years was a loss of $2,147,186 on insur- 
ance amounting to $45,012,382, or a percentage of 4.77. The year 1907 
shows the smallest percentage of loss to insurance during the ten years, 
with the exception of 1905, when it was 2.67. Inspector Wm. Mc- 
Devitt, in the report, speaks of the dangers of moving-picture dis- 
plays and the success of his efforts to have them prohibited by our 
department store owners. He dwells at length on the Boyertown 
disaster, and, in conclusion, says: “The thought has often occurred 
to your inspector of what value a permanently fixed overhead rail or 
other support within reach might be on a stairway in such emer- 
gencies.” 


James S. Ifill of 323 Walnut street has been appointed second agent 
of the Rhode Island Fire, reporting to Platt, Yungman & Co., the 
Philadelphia representatives of the company. 


Circular No. 1077 of the Philadelphia Fire Underwriters Associa- 
tion makes the rate for clothing floaters, including all district advances, 
to apply as follows: Not exceeding 20 per cent of the policy to apply 
in any one location, 314 per cent; not exceeding 15 per cent of the 
policy to apply in any one location, 3 per cent; not exceeding 10 per 
cent of the policy to apply in any one location, 2% per cent; not ex- 
ceeding 5 per cent of the policy to apply in any one location, 2 per 
cent. Policy form must exclude premises occupied by the assured and 
be subject to the 100 per cent reduced rate average clause. 
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THE MIDDLE STATES. 





Cotton Fire at Bush Terminal Company’s Warehouse. 


On February 28, 1908, an alarm was received at the pumping station 
of the Bush Terminal Company, Brooklyn, New York, at 12:10 P. M., 
denoting a fire in cotton warehouse No. 19, a building of open-joist con- 
struction, 65 by 246 feet inside dimensions. 

The engineer started the fire pump and also notified the city fire de- 
partment at once. 

This store house is equipped with a dry-pipe sprinkler system con- 
sisting of 290 upright heads of Manufacturers’ type, and two 6-inch 
Manufacturers’ dry pipe; valves located in the yard just outside of the 
building. The fire originated at the bottom of a pile of about twenty 
bales of cotton, located approximately in the center of warehouse. 

When fire department apparatus, consisting of two engine companies 
and one truck company, arrived at about 12.18 P. M., the battalion chief 
inspected the building and ordered that the sprinkler supply be turned 
off and a hose line, which had been connected to nearby hydrant (of the 
Bush system), be held in readiness. This was at 12:20 P. M. The doors 
at either end of warehouse were opened and orders were given to re- 
move skylights. In so doing one sprinkler head was accidentally 
knocked off. The work of removing the damaged bales was begun, and 
as each one was taken out it was examined carefully, and the water from 
the hose line was turned on a number found to be still smouldering. In 
all, fifteen bales were found damaged, the loss on which was estimated 
at about $300. There was no loss on the building. 

Ly 1 P. M. the damaged bales had all been removed, the fire pump 
had been shut down and the fire department had left the premises. The 
work of replacing the sprinkler heads, which had been called into opera- 
tion, was already begun, and by 3:15 the heads had been replaced and 
system again set up. 

This is an excellent illustration of the effectiveness of good sprinkler 
protection. 





Albany Legislation. 
[From OUR OWN CORRESPONDENT.] 


The Assembly has advanced to third reading the bill of Assemblyman 
Merritt, prohibiting payments to officers or employees of the State In- 
surance Department by an insurance corporation. 

At its last meeting the Senate insurance committee gave a hearing 
on the so-called anti-compact bill of Senator Frawley. Its companion 
has been introduced in the House by Assemblyman A. E. Smith. Those 
present in opposition included representatives of prominent insurance 
interests, among them being George W. Babb, for the New York Board 
of Fire Underwriters; Wm. N. Kremer, German American Insurance 
Company; F. W. Jenness, New York State Board of Fire Underwriters; 
J. T. Ryan, Phenix Insurance Company, Brooklyn; E. S. Jarvis, Hanover 
Insurance Company. In favor of the bill were its introducers, Senator 
Frawley and Assemblyman Smith. Mr. Babb, who made the principal 
argument against the measure, declared that its enactment into law 
would work irreparable harm, not only to fire insurance interests, but 
to general commercial conditions as well. There was no warrant for 
such attacks upon fire insurance organizations; on the contrary, it 
ought to be the State’s policy to conserve their capital equally with the 
capital of banking institutions, which are so jealously guarded by the 
Commonwealth. If this bill should become a law, Mr. Babb predicted 
widespread insolvency among insurance corporations. It would mean 
the abolition of the modern method of rating risks—a method found by 
experience and practice to be fair and equal to all affected. Owing to 
lack of a quorum, the committee took no action on the bill in executive 
session. 

Senator Cobb has introduced a bill amending the insurance law with 
reference to reinsurance by other than life insurance corporations. It 
provides that the corporation so reducing its direct amount at risk shall, 
for the purpose of computing its unearned premium fund, be credited in 
reduction of its outstanding policy liability with the original or policy 
premium reinsured irrespective of the net sum actually paid for such 
reinsurance, and the corporation taking over such outstanding risks 
shall be charged with an unearned premium fund based on the original 
or policy premiums on said risks. The limiting provisions in the present 
law in relation to deductions of the net sums paid for reinsurance, etc., 
by both the insuring and insured company are struck out. 

Assemblyman Merritt has introduced a bill making an appropriation 
for an appraisal of the value of securities owned by insurance corpora- 
tions, and the audit of annual financial statements reported by such 
corporations as of December 31, from the date this act takes effect until 
the close of the fiscal year, September 30, 1908. The appropriations made 
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are: For additional office quarters and furnishings, State Insurance De- 
partment, New York city, $1400; for services of expert appraisers in the 
valuation of securities, $3000; for one auditor and assistant actuary at 
the New York city office, $2916; for eight additional employees, $8000; 
for five assistant examiners, New York city, office, $7300. 


Albany, March 9. LANCASTER. 





—Charles K. Coit has resigned the secretaryship of the Underwriters Associa- 
tion of New York State, taking effect May 1. 


—W. C. Horton has been appointed special agent of the Western of Pittsburg 
for Northern New Jersey, with headquarters at Newark. 

—Frank Bancroft of East Orange, N. J., has been appointed special agent of 
the New Hampshire Fire for New Jersey, except Hudson county. 

—The conflagration hazard throughout the congested districts of Utica, N. Y., 
is severe, according to the report of the engineers of the committee on fire pre- 
vention, owing to “‘the prevailing structural weaknesses, a number of conflagra- 
tion breeders, many narrow streets, frequent high winds and bad overhead wire 
obstructions. The hazard is considerably mitigated by the good width of a few 
important streets, the fairly good water supply and the efficient fire department, 
and is further reduced by the automatic sprinkler equipment in a few risks.” 





THE WEST. 





—The Acme Fire has moved its home office from Lisbon, Ia., to Cedar 
Rapids, Ia. 

—W. R. Ruegnitz, an inspector in the Western department of the Continental, 
has been appointed special agent for Northern Illinois. 


—E. W. Clinton, formerly special agent of the National of Cincinnati, has 
been appointed special agent of the Humboldt Fire for Ohio and Indiana. 

—Sol Meyer, president of the Indianapolis Fire, has bought for the controlling 
interests $60,000 of the minority stock of the company, the price paid being 
$62.50 per share; the par value is $50 per share. 

—Eugene V. Munn, manager of the Milwaukee branch of the Western Adjust- 
ment and Inspection Bureau and one of the most prominent underwriters of the 
West, died recently from paralysis, at Beloit, Wis. 





THE SOUTH. 





—The West Virginia business of the German Union Fire has been reinsured 
in the Walla Walla Fire and the Florida Home. 

—W. E. Chapin of Atlanta, Ga., Southern manager of the Fire Association and 
the Pennsylvania Fire, has been elected permanent chairman of the Southern 
General Adjustment Bureau. 

—Fitzhugh McMaster was recently elected Insurance Commissioner of South 
Carolina at joint session of the legislature. Mr. McMaster is connected with 
the “State” Publishing Company of Columbia. 

—William E. Fowler, president of the American National Bank of Bluefield, 
W. Va., has been elected vice-president of the German Union Fire, and Oscar 
Litter, for some years connected with the German Fire of Baltimore, has been 
elected secretary to succeed S. M. Smith. 





MISCELLANEOUS FIRE NEWS. 





—Willis Parker has been elected assistant secretary of the Security of New 
Haven. 

—L. M. McKinley has been appointed California special agent of the Queen 
City Fire, with headquarters at San Francisco. 

—A. G. Ridling of San Francisco, Cal., has been appointed special agent and 
adjuster of the Southern of New Orleans for California and Nevada. 

—William Deans has been appointed State agent of the Hanover Fire for 
Oregon, Washington, Montana, Idaho, Utah and Nevada, with headquarters at 
Portland, Ore. 

—The Argus Insurance Chart for 1908 has been issued by the Rollins Pub- 
lishing Company. It presents statistics relating to the principal fire insurance 
companies for the last ten years. 

—J. C. Griffiths of Chicago has designed, compiled and copyrighted two disks 
with revolving indicators, for the computation of earned premiums, both pro 
rata and short rates. The scales are printed on both sides of a sheet of heavy 
cardboard, and the indicators revolve around a common center. The premiums 
range from 1 cent to $100 by various gradations, and the indicator for short rates 
is adapted for use in connection with one, three, four and five-year policies. 

—The Shawnee Fire of Topeka, of which H. L. A. Bates of San Francisco is 
Pacific Coast general agent, enjoyed an-exceptionally low loss ratio in 1907, the 
first year of the company’s entry into that field. Its net premiums written were 
$156,597, and its losses incurred $13,992; a ratio of losses incurred to premiums of 
only 8.9 per cent. Mr. Bates’ extended experience in the field and his wide 
acquaintance among agents and propertyowners on the Pacific Coast stands him 
in admirable stead in his general agency. 
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Alfred M. Best Company and the Best Reporting Company. 


In addition to circulating certain books and reports relating to various 
classes of insurance companies, showing their statistics, etc., the Alfred 
M. Best Company, Incorporated, has inaugurated a new scheme for at- 
tracting the five-dollar bills of those who feel themselves incompetent to 
form an opinion as to the strength of an insurance company from its 
financial statement, comparative records, etc. The new ‘‘Special Con- 
fidential Service Under Contract Number ”’ is entitled “‘Best’s Key 
Ratings of Fire Insurance Companies, Indicating their Comparative 
Financial Responsibility, Reputation for Loss-Paying, and Character of 
Management.” This is understood to be issued semi-annually (March 
and September), although the first edition was issued in December, 1907, 
and the title page shows that it is the ‘‘Property of Alfred M. Best Com- 
pany, Incorporated.’’ Doubtless the Best Company will find some pur- 
chasers for this little book of thirty-seven small pages among those 
who place an excessive value upon the column headed ‘‘Loss-Paying 
Record and Management.’’ Accurate statistics concerning the busi- 
ness of the agency companies sufficient to give a very clear idea of 
their standing can be obtained for twenty-five cents, while in the 
“Best’s Key Ratings,’’ in the column bearing upon management, many of 
the newer and smaller companies are merely given a reference in- 
dicating that they are ‘‘too young to have established a reputation; ap- 
pears to be reasonably well managed, and to pay losses promptly.”’ So far 
as the opinions indicated in the column in question are concerned, there 
are doubtless many insurance authorities who could give quite as accu- 
As a matter of fact, when the no- 
tation (a) is seen in the column devoted to expressions concerning finan- 
cial responsibility opposite the names of such companies as the Aachen 
and Munich Fire (organized in 1825), which has been doing a general 
business in the United States for thirteen years, and previously operated 
upon the Pacific Coast, and the Alliance of London (organized in 1824), 
which has been doing business in this country for sixteen years, it seems 
as though there must be a screw loose somewhere; for the reference 
mark (a) is stated to mean that “the company is too young to have es- 
tablished a reputation; appears to be reasonably well managed, and 
pays losses promptly.”’ If the two companies named were human beings 
they might well be classed with the venerable and beyond all hope 
of ever establishing a reputation of any kind, if they had not already 
done so. By the way, how much expérience should be acquired, and how 
old is it necessary for a reporting company and its officers to be, before 
they can safely form an opinion upon concerns which have been doing 
business for the long period of eight decades? 

It is worth noting that the alleged ‘‘Explanation of Ratings’’ in the 
“Key Ratings’ gives the following concerning ‘Desirability Ratings:”’ 

“The second column of ratings consists of both a letter and a number, 
four letters (A, B, C and D), and four numbers (1, 2, 3 and 4) being used, 
indicating excellent, good, fair and poor reputations. The letter refers 
to the company’s reputation for paying losses under ordinary conditions, 
and the number indicates our opinion of the conservatism and ability of 
the management.” 





EXERCISING DISCRIMINATION (?). 


This would indicate that there are several degrees of discrimination 
concerning the reputations of the fire insurance companies paying losses 
under ordinary conditions; but it is observable that in a list occupying 
twenty-three pages, or nearly two-thirds of the booklet, which sells 
for $5, the letter D is not used once in the “second column of ratings” 
above referred to, the letter C is used but twice, and the letter B is 
only used sixteen times. Thus it appears that the letter A ap- 
plies to practically all of the companies, about which an opinion is 
expressed in this connection, which incidentally speaks well for the 
companies; but the plan is ingenious, in that it affords this reporting and 
collecting agency an opportunity for expression of opinion regarding par- 
ticular companies. Also, the explanation of several ratings would indi- 
cate to a possible purchaser that a considerable measure of discrimina- 
tion was exercised in rating the companies, and thus operate to help the 
sale of the book. Was it not the late P. T. Barnum who remarked that 
“the public loves to be fooled’’? 

Of the remainder of the booklet, seven pages are taken up with a re- 
print of the standard policy form of New York, of which every merchant 
who would be apt to purchase such a rating book doubtless has many 
copies in his office. If the publication sold for twenty-five cents instead 
of five dollars, this criticism might perhaps seem captious. 

Among the features which, according to the introduction, receive con- 
sideration in making up the ‘‘Desirability Ratings’ are ‘‘concentration of 
power and authority in the hands of one man or a very small group of 
men—always an undesirable feature; the youth of those companies which 
have not been in business. long enough to have established a reputation.”’ 
It is also stated that, ‘‘where assets appear to be over-valued, we have 


136 








March 12, 1908] 


made what seems to us a fitting deduction before assigning the rating, 
not accepting without question the figures shown by the company’s 
statements.” 

SUBSCRIPTIONS TO STOCK SOLICITED. 


These features are especially interesting when considered in connection 
with a circular bearing the imprint of the Alfred M. Best Company, In- 
corporated, in which it is stated that an issue of preferred stock of that 
company has been authorized to the amount of $100,000, and which cir- 
cular incorporates a subscription blank, this literature having recently 
come into the hands of insurance people and others. The feature chiefly 
noticeable in this connection is the paucity of information concerning the 
Alfred M. Best Company, Incorporated, as to its stock, to which people 
are invited to subscribe. The stock is preferred as to dividends, paying 
six per cent (cumulative), and thereafter to participate in further earn- 
ings with the common stock to the extent of four per cent in any one 
year; and the company obligates itself to redeem this stock on or before 
January 1, 1918, at par and accrued dividends, the right being reserved 
to purchase the stock at one hundred and five and accrued dividends on 
and after January 1, 1913. 

The very alluring statement is made that “this stock, as an invest- 
ment, is similar to a six per cent ten-year bond.’’ When a bond is issued 
by a railroad or industrial corporation, it is generally based upon some 
tangible assets as security for such bonds, so that there shall be some 
guarantee of its payment at maturity, aside from the mere promise of 
the corporation issuing the bond. In the cases of numerous industrial 
corporations formed in recent years by the merging of smaller concerns, 
there was generally an effort made to show that the preferred stock 
was backed by tangible assets. In the circular of the Alfred M. Best 
Company, Incorporated, however, no statement is given of the financial 
condition of the concern, nor is it indicated how the company can be sure 
of meeting its promise to redeem this stock ten years hence. It is 
stated that “‘the proceeds of the sale will be used for the development of 

_ the present business of the company and its logical extension into new 
fields.’ This may mean that the funds will be used, legitimately 
enough, in the employment of solicitors, the issuance of new books, es- 
tablishment of new reporting and collecting agencies, etc.; but such an 
investment would not necessarily have a permanent value in the way 
that the machinery, etc., of an industrial plant would; that is to say, 
reports of greater or less interest may be published and not meet with suc- 
cess, and the money spent for the expenses for solicitors, agencies, etc., 
may not yield the expected returns. What would then remain to guar- 
antee the payment of the preferred stock at maturity? It would seem, 
therefore, that the statement that this stock i¢ very similar to a bond is 
rather misleading. 


DIRECTORS NEED KEY RATINGS. 


The circular says: ‘The directors reserve the right to reject all or 
any part of any subscription.’’” Who are the directors? There are no 
names given as such upon the circular in question, which carries the 
names of the president, secretary and treasurer. The indications are 
that the business of the Alfred M. Best Company, Incorporated, and the 
Best Reporting Company is controlled, largely, by one man, notwith- 
standing the statement made in the “Key Ratings’ that ‘‘concentration 
of power and authority in the hands of one man or a very small group 
of men,” is always an undesirable feature in the conduct of a business. 
There would seem to be some inconsistency between the reports made by 
this company on the standing and methods of insurance companies, and 
its own expectation that business men will be attracted to purchase pre- 
ferred stock of a close corporation, which, by the way, ‘“‘is not entitled 
to vote at stockholders’ meetings of the company.’’ The prospectus re- 
ferred to does not clearly explain the relations existing between the 
Alfred M. Best Company and the Best Reporting Company and the work 
which they respectively perform. Why not run this reporting and col- 
lecting agency, covering fire, life and casualty insurance, under one cor- 
poration? What is the need of two separate companies to conduct this 
business? 

As Alfred M. Best Company, Incorporated, reserves to itself the liberty 
of not “accepting without question” the statements made under oath by 
insurance companies, it could scarcely raise any valid objection to those 
who may question the desirability of subscribing for its new issue of 
stock, when no financial statement is put forth, nor directors mentioned. 

In the ‘“‘Key Ratings” a frequent use of the reference mark (+)—mean- 
ing “requests for recent statements ignored’’—is made; but it seems that 
the publishers of ‘‘Key Ratings” are not especially anxious to make a 
financial statement regarding their own condition. 

If the first circular issued is not successful in securing the desired sub- 
scribers, it might be advisable, when issuing another, to give some facts 
concerning the past record of the Alfred M. Best Company, stating what 
its assets and liabilities are; what dividends it has paid and is paying; 
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who the directors are, and what assurance can be given that the pre- 
ferred stock will be duly paid at maturity. This would give the public, 
and perhaps many insurance companies “which are not allowed to ad- 
vertise in the Best publications,’’ a better idea as to whether or not the 
proposed preferred stock of the Best Company now for sale can safely 
be purchased and carried among their gilt-edged securities. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Over 5000 people applied for insurance in the New York Life in 
February, 1908, and over 80,000 paid their renewal premiums. 














The New York city office of the American Bonding Company has 
been moved to 84 William street. 


C. W. Smith, A.A.S., of the actuarial staff of the Provident Sav- 
ings Life, has been appointed statistician of the California Department. 


The New York Life paid $1,781,266 to 1805 living policyholders dur- 
ing the month of February, 1908. 


The executive committee of the National Association of Life In- 
surance Presidents met last week, and voted to recommend a change 
in the manner of valuing bonds held for investment by life insurance 
companies. The “amortization” plan, which takes such bonds at their 
book value and gradually brings them to par at maturity, was ap- 
proved. This plan was outlined by John Tatlock, president of the 
Washington Life, at the annual meeting of the association last No- 
vember, and it is understood that a bill setting forth his views will be 
introduced in the legislature by Senator William J. Tully in a short 
time. 


John B. Stanchfield appeared last Friday before Justice O’Gorman 
to argue a motion to vacate the order made by Justice Platzek naming 
Joseph P. Day and Joseph J. Donohue as temporary receivers for 
the Mutual Reserve Life Insurance Company. Mr. Stanchfield urged 
that the interests of the company would be best served if the Federal 
receivers be left undisturbed, and he argued that no good interest 
could be subserved by keeping up litigation between the State and 
Federal receivers. Samuel Untermyer, in behalf of the foreign pol- 
icyholders, and William E. Kisselburgh, as special counsel for the 
Attorney-General, urged that the State receivers be made permanent. 
Justice O’Gorman reserved decision. 


Robert H. McCurdy, formerly general manager of the Mutual Life 
and superintendent of its foreign department, has entered the banking 
firm of Henderson & Co., which will now be known as McCurdy, 
Henderson & Co. The members of the firm are Robert H. McCurdy, 
Norman Henderson and Louis E. Hatzfield. 


Concerning the Mutual Reserve Life and the payment of premiums, 
Attorney-General Jackson says: “If the action brought by me re- 
sults‘in a judgment in favor of the plaintiff, it would seem that the 
rights of the policyholders became fixed as of February 20, 1908, and 
that thereafter the company could not require the payment of pre- 
miums or insist upon forfeiture.” The Federal receivers are offer- 
ing to accept premiums, which are to be placed in a special deposit 
account, subject to the future reorganization or winding up of the 
company. 

Wm. J. Gardner, resident secretary in New York of the accident 
and liability department of the 7tna Life, is making good use of his 
monthly calendar cards by sending out with them some well-written 
advertising matter. 





BOSTON AND VICINITY. 


At his home on Beacon hill, on Friday, the 6th inst., Benjamin F. 
Stevens quietly celebrated his eighty-fourth birthday. Many friends 
called during the day and extended congratulations, and telegrams 
were received from all parts of the country. Among the floral gifts 
was a bunch of eighty-four roses and a bouquet of eighty-four pinks. 
For more than sixty years Mr. Stevens has been connected with the 
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New England Mutual Life, and he has been its president for more than 
half a century. 

Overruling the exceptions of the Fidelity Mutual, the full bench of 
the Massachusetts Supreme Court has decided that the city of New- 
buryport is entitled to recover $868 from the company, representing the 
amount of premiums paid by the defaulting former City Treasurer, 
James V. Felker, on his life insurance policy with checks drawn on 
the city’s funds in the banks. The checks were signed by Felker, as 
City Treasurer, and made payable to the cashier of the insurance com- 
pany. The court decides that the form of the checks was sufficient 
to notify the company that they were on the funds of the city and did 
not belong to Felker. 

The insurance committee of the legislature has reported in favor 
of the resolution providing for an appropriation of $15,000 for the 
expenses of the commission appointed by Governor Guild to investi- 
gate the advisability of the State’s adopting a form of old age insur- 
ance. 

One of the most important life life insurance bills before the present 
legislature is the one relative to taxation. It provides that 
a domestic or foreign company or association, which is engaged, by its 
officers or by its agents * * * in the business of life insurance within 
this Commonwealth, shall annually, on or before the roth of May, 
make a return to the tax commissioner, signed and sworn to by its 
president and secretary, giving the number, date and class of policies 
so held, the age of the assured life and the aggregate net value of 
each group requiring a separate computation to determine the com- 
bined aggregate, and the amount loaned on policies to the inhabitants 
of this Commonwealth, and shall annually pay an excise tax of one- 
quarter of one per cent upon the net value of all policies in force on 
the preceding 31st day of December, issued or assumed by such com- 
pany and held by residents of the Commonwealth, less the amount of 
outstanding loans * * * as determined by the tax commissioner upon 
such return and upon such other evidence as he may obtain. After 
the first_return has been made under this section, which amends sec- 
tion 4, Chapter 14, of the revised laws, as amended by Chapter 307 of 
the acts of 1903), each subsequent return shall contain all the fore- 
going particulars relating to new policies issued or assumed by the 
company since the last return, and the numbers and new values of all 
policies required to be included in the year for which the return is 
made, and such other particulars as the tax commissioner shall re- 
quire. 

J. H. Butler, representing the Royal Arcanum, appeared before the 
joint insurance committee of the legislature in support of the bill to 
authorize beneficiary corporations to decide the conditions and mode 
of determining assessments. 


NOTES FROM PHILADELPHIA. 


John G. Peters, who was recently elected secretary and treasurer 
of the Employes Mutual Benefit Association, committed suicide at 
his home, 3334 Chestnut street, last week, while temporarily insane. 

After a futile effort on the part of Mr. Caven to amend the elevator 
inspection bureau bill, by providing for the acceptance of insurance 
companies’ certificates to reduce the number and cost of inspections, the 
measure was again favorably reported by the finance committee at 
the meeting of Common Councils on Thursday last. Mr. Caven con- 
tended that the inspections made by the insurance companies were 
more rigid than those made by city inspectors, because the safety of 
each elevator insured was a matter of dollars and cents to them, and 
cited the law regarding boiler inspections, which permits of the ac- 
ceptance of the certificate of insurance companies as a precedent for 
his amendment. The bill carries with it an appropriation of about 
$53,000. 

The Arcade agency of the Equitable Life, under Manager E. P. 
Langley, repeated its January success last month by again outranking 
all the agencies of the company in volume of business written. The 
total was $1,136,000 in seventy-seven applications. 

In consequence of a conflict of authority in the management of the 
Union National Accident Company of Philadelphia, on Monday last 
Sidney N. Moon resigned the position of vice-president and general 
manager. 


—The American Fidelity is about to begin writing liability lines in Ohio, and 
will make the necessary deposit of $50,000. 
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A METHOD OF DEDUCING LIABILITY RATES. 
By FRANK E. Law. 
NEED OF RATE BOOK. 


That a rate-book is needful is not conceded by all liability under- 
writers. It is held by some that each risk should be rated separately, 
and that in the practice of separate or individual rating a rate-book, ad- 
mittedly based on the averages of individual risks, is found to be 
without value. Is this view correct? 

The practice of individual rating grows out of the perception of dif- 
ferences between risks of the same classification. It has much to recom- 
mend it. Indeed individual rating is a necessity in liability insurance. 
Differences between risks undoubtedly exist, and it is right that one 
risk should pay a higher rate and another a lower rate, even though the 
two risks fall under the identical manual classification. The manual 
classifications do not describe risks fully. They stop after naming the 
trade or business. Character of management, spacing of machinery, 
lighting, safeguards provided, speed of work, hours of labor, intermis- 
sions for rest, character and intelligence of employees, relations be- 
tween employer and employees whether of good-will or ill-will, care 
taken of employees in case of injury, proximity of negligence-case at- 
torneys to incite to claim-making—all are important factors, sometimes 
more important than the nature of the business. 

Admitting, then, the correctness of the practice of individual rating, is 
the contention that a rate-book is without value thereby sustained? No. 
For the underwriter who decries the use of rate-books nevertheless 
carries in his mind, consciously or unconsciously, a standard or norm to 
which he refers the submitted risks, rating them as they fall below, in 
respect to the sum of their qualities, or rise above the norm. That 
such must be the case is evident on considering that every underwriter 
has in mind that the loss ratio on the business must not exceed a stated 
figure. Those who believe in rate-manuals and those who disbelieve in 
rate-manuals, therefore, are not so far apart as at first sight appears. 
What, then, is the difference that divides them? It amounts simply to . 
this: The disbeliever determines his norm by intuitive processes, by 
personal experiences, by comparison of results in the case of individual 
risks, by feeling his way. The believer determines his norm by orderly 
and scientific methods, by impersonal processes, measuring the quanti- 
ties involved exactly and mathematically. One favors a piece-meal, rule- 
of-thumb method, dependent more on intuition than on reason; the other 
favors an exact method, resting on reason alone. Which method of de- 
termining the norm shall have the preference is a psychological matter, 
depending upon the type of mind that is confronted by the question. 
All our modern notions, however, are in favor of quantitative precision. 
The justification of a rate-manual is, therefore, that it furnishes a norm 
which has been determined by an exact method, a method which fixes 
the rates with certainty at the mean value for the risks included in the 
experience. The intuitive method can never arrive at this certainty. 


DIFFICULTIES. 

The difficulties in the way of the exact deduction of liability rates are 
very considerable. Some 950 classifications or thereabouts are listed in 
the manual, and business is written in some fifty States and Territories. 
Rates for about 47,500 classifications have therefore to be determined and 
stated. Again, business is written at varying individual and total 
limits, and the correct relative rates for these must be ascertained. It 
is not to be supposed that the data available for the determination of 
these rates consist of so many different items. In some States not 
more than three or four of the 950 classifications are written. In all, 
out of the possible 47,500 classifications that may be written, there is ex- 
perience on about 3000. It is the narrowness of the experience in some 
directions that adds to the difficulty of fixing right rates. 


METHOD. 

The method of deducing rates outlined here was devised by the writer 
several years ago. It was adopted by the liability conference and was 
used in determining the rates in The Conference Manual of May, 1901, 
and again those in The Conference Manual of December, 1904. It has 
thus stood the test of experience and proved a tool of utility. 

The simplest method of determining rates is to follow the indications 
of each classification in each State, examining each of the State classi- 
fications separately. This, however, leads into insuperable difficulties. 
In many, indeed in most, of the State classifications, the quality of 
business is too small to “give an average,’”’ a single disproportionately 
large loss or the absence of any loss making it impossible to say what 
should be charged for a given elassification in a given State. It was 
recognized at once, therefore, that a sound plan must have regard to the 
necessity of securing as broad an experience basis for the rates as 
possible. 

The experience for the country at large was accordingly adopted as 
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the basis, and the differences between States ignored for the time being. 
This gives the broadest possible basis to work upon and “smoothes out” 
many of the inequalities and divergences due to narrow local and State 
experience. The adoption of this plan necessitates a procedure consist- 
ing of two separate and distinct steps: (a) determination of rates or list 
prices to be printed in the manual, and, (b) determination of the dif- 
fercntials or discounts off of the list prices for each of the several 
States. 
DETERMINATION OF RATES. 


In order, still further, to broaden the basis, and in order to harmonize 
the differences occasioned by splitting the business into numerous classi- 
fications, the classifications which are analogous or similar in hazard 
are grouped, and the average pure premium loss, that is, the average loss 
cost per one hundred dollars of wages, of the group as determined from 
the sum of the pay-rolls and the sum of the losses paid and outstanding is 
used as the basis. The manual follows out this grouping in part. In 
it the classifications are comprised in twenty-six schedules, as, for in- 
stance, bakers, chemical, coach, coal miners, contractors, etc. The 
schedules then are simply groups of classifications of kindred physical 
hazard. But in this method of rate-making the schedules are divided into 
still smaller groups. In making these groups for the purpose of equal- 
izing the pure premium losses, the following rules are observed: 

(a) Similar or analogous hazards are grouped together. 

(b) Hazards of different character, but carried on in the same works, so 
that employees are likely to be shifted from one occupation to another, 
are grouped together. Example—‘‘Planing and Moulding Mills,” and 
“Lumber Yards.”’ 

(c) Hazards in which ‘‘jockeying the rate’’ is likely to occur, that is, 
where a hazard carrying a given rate is likely to be written by an agent 
under a similar classification at a lower rate, are grouped together. 

Lack of space permits but one illustration of these experience groups. 


























The group chosen is the foundry group in the metal schedule. The 
figures are not actual, but are taken at random: 
* Loss Paid Pure 
Pay-roll. and Premium 
Outstanding. Loss. 
Siete SII oe woka bode veh an ncceeeea wanes $300,000 $570 $ .19 
eg ee, EE ee 1,500,000 600 .04 
Furnace manufacturers (heating) 1,000,000 50 005 
Tron foundry... 0... 60,000,000 120,000 . 20 
Mail box manufacturers rae ues ee 100,000 0 .00 
MaleaOht M00 WOKS 05 56 cocks cesecessereel 2,000,000 7,200 .36 
AN RMI li ala's ce pirccae yuh cals wrk eae 1,200,000 960 .08 
SOD MMMM Fac cin cca oa cciewssiee ts 16,000,000 16,000 10 
| Cee (ee $145,380 | $ .177 








SELECTED VALUES OF PURE PREMIUM LOSSES. 


The average pure premium losses having thus been calculated for 
each group, next in order is the setting down of the selected values of 
pure premium losses. It is evident, on a moment’s reflection, that the 
actual pure premium losses cannot in all cases be accepted. In the case 
of many groups the experience will be narrow, so that with one group by 
reason of a heavy loss the pure premium loss will rise above what it is 
reasonable to expect would be the value if a broad experience were 
available, while with another group by reason of the absence of any loss 
the pure premium loss will fall below the value a broad experience 
would indicate. The pure premium losses of these deficient groups will 
therefore have to be ascertained by comparison of the said groups with 
similar groups in order that the results may be coherent and consistent. 
This will call for the exercise of good judgment. Compared with the ex- 
perience, as a whole, these deficient groups will not form a large per- 
centage. In the main, the groups will have sufficient breadth to afford 
reliable bases. 

Another difficulty arising in connection with the fixing of the selected 
values of pure premium losses is the distribution of business by States. 
Clearly there is opportunity for grave error here. If all the experience 
in a certain group is derived, say, from the State of Illinois, it will not 
do to accept that pure premium loss, which is a figure applicable to 
that State, as the pure premium loss for the country at large. Settle- 
ments cost more in Illinois than in the country at large, so that the pure 
premium losses derived from Illinois’ experience will have higher values 
than pure premium losses derived from country-at-large experience. 
How is this difficulty to be gotten over? In this way: The total pay- 
roll in each State and the total pay-roll in the country-at-large, that is, 
the sum of the State pay-rolls are set down, and the percentage that 
each State pay-roll forms of the country-at-large pay-roll is calculated. 
Let this be known as the distribution table. After the same manner, de- 


termine the percentage that each schedule pay-roll and each group pay- 
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roll in each State, forms of the respective schedule and group pay-rolls 
for the country at large. Whenever, then, the distribution among the 
States of the pay-rolls in any group does not conform to the distribution 
table worked out for the business as a whole, it is necessary to adjust 
the pure premium loss for that group so that the value selected for it 
may correspond to the distribution shown by the distribution table. It 
is this part of the work that demands the greatest care and nicety of 
judgment. All the rest of the work is largely mechanical. At this point, 
then, the best talent should be concentrated and the most time given. 
An illustration will perhaps make the matter a little clearer. Bear in 
mind that the thing to be striven for is a selected value of pure premium 
loss for each group that would be obtained if the distribution of pay- 
rolls among the States in the group were that of the distribution table, 
that is, the distribution of the business as a whole. This is a sine qua 
non, because the country at large has been chosen as the standard. Now 
for the illustration. Take the case of “Iron Mines (surface)”’ in the min- 
ing schedule. Suppose that the greater part of the experience has been 
derived from Minnesota, and that the distribution is as follows: 




















| Pure 

Pay-roll. Losses. | Premium 

Loss. 

WRONP COUNTY... ccc ccccceccccscesccsccel SRRCRROS $68,000 | $ .40 
MI ey ex i.o nc ad-inwd cass ontee tae 8,000, 24,000 .30 
Remainder...................eesee--+-| $9,000,000 $44,000 | $ .49 





The experience in Minnesota, forming so large a part of the whole, 
would be used as a means of determining the country-at-large pure 
premium loss for the distribution of business corresponding to the dis- 
tribution table. Say, the counter-differential of Minnesota, that is, the 
factor expressing the cost of settlements in Minnesota, relatively to the 
country at large (see further explanation later in this article) is 1.3. 
The selected value of pure premium loss for the country at large would 
therefore be $0.30 + 1.38 = 23 cents. The test in any case of the cor- 
rectness of the pure premium loss selected is this: Multiply the pure 
premium loss selected for the country at large by the counter-differential 
of the State in which there is a broad experience in the group under 
consideration and compare this calculated pure premium loss for that 
group in the given State with the actual pure premium loss of the group 
in that State. There should be substantial identity between the two. Of 
course this test will fail when the experience in the group in the State is 
too narrow to ‘‘give an average.” This paragraph will necessarily give 
the idea that the process of selecting values of pure premium losses is a 
formidable and complicated matter. In practice, however, it turns out 
not to be such. As a rule the distribution of business is quite uniform. 
It is only here and there that difficulty is encountered. 


EXPERIENCE REPORTED BY LIMITS. 


In order to save expense the experience is sometimes reported for ‘‘all 
limits combined,” that is to say, no separation into groups according to 
the first or individual limit is made. It is advisable, however, whenever 
it is possible, to have the experience reported separately by limits. Most 
of the business will fall into two great groups—policies having a first 
or individual limit of ‘‘$2500 and under,” which will practically all have 
a limit of $1500, and policies having a first or individual limit of ‘‘over 
$2500, and under $7500,”" which will practically all have a limit of $5000. 
Policies having a first limit of ‘“‘$7500 and over’’ will be scattering, but 
should be reported as so many different groups according to the first. 
limit and within. the groups by location (that is, by States) and within 
the States by classifications. In the earlier years of the business about 
three-fourths of the wage expenditure was covered by policies having a 
first limit of $1500, but now four-fifths of the wage expenditure is 
covered by policies having a first limit of $5000, and the tendency of the 
business is for a still larger proportion of the wage expenditure to be 
covered by the higher limit. But in the Southern States, even to-day, 
the larger part of the business is written at $1500 limit. In the Northern 
States, however, most of the business is written at $5000 limit. 

The experience having been reported by limits, that for the $5000 limit 
is chosen as the basis for setting down the selected values of pure pre- 
mium losses, the volume of business being greatest in this limit. To 
check the results obtained by examination of the experience in the 
$5000 limit, reference is made to the experience in the $1500 limit. Or 
it may happen that the experience in the $5000 limit group is narrow and 
limited, in which case it will be necessary to use the experience in the 
$1500 limit group as the basis, correcting it to the $5000 limit by the 
known relations of cost existing between these two limits. For the 
sake of convenience it is well to have the experience for the two limits 
on the same tabulation sheets, one being entered in red ink and the 
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other in black. Reference will be made also to the experience on the 
higher limits for the purpose of checking. The experience on the higher 
limits is, however, comparatively narrow. 


DIVISION OF LOSSES. 

Often where the question of expense is a factor, or the time for 
working up the data is limited, the losses will be reported simply under 
the headings—‘‘Paid Losses,”’ ‘‘Outstanding Losses,’’ and ‘‘Total Losses.”’ 
Wherever it is possible to do so, it is better to divide the losses into the 
following parts—‘‘Medical:,’’ ‘Compensation to Injured,’’ ‘‘Allocated 
Claim Expenses,” ‘‘Unallocated Claim Expenses,” ‘‘Outstanding Losses,” 
and ‘‘Total Losses.’”’ If some policies are written to cover “First Aid’’ 
only, while other policies grant ‘‘Full Medical Attention,’ a further 
division under these headings is necessary. ‘‘Compensation to Injured’ 
requires no explanation, being the amounts paid in settlement of claims. 
“Allocated Claim Expenses” are those claim expenses ordinarily entered 
in a company’s loss cash books and comprise fees to attorneys for de- 
fending cases, court costs, fees paid for expert testimony, etc., in fact 
all claim department expenses that can readily be charged to individual 
claims. ‘‘Unallocated Claim Expenses’’ are those claim department ex- 
penses that cannot readily be charged to individual claims, such as 
salaries of claim examiners, adjusters and attorneys, rents, stationery, 
ete., and are consequently not entered in a company’s loss and cash 
books, as a rule, but are carried in a separate account. These unallo- 
cated claim expenses are known then as an amount that has been ex- 
pended during the year. In reporting losses the question necessarily 
arises, how this amount shall be distributed. Suppose, for instance, that 
a company has expended in the year 1907 the sum of $170,000 on ac- 
count of unallocated claim expenses. As it takes, in general, eight 
years to liquidate the claims under the policies written in any given 
year, it is evident that of the sum expended in 1907, part was expended 
on account of claims under policies written in 1907, part on account of 
claims under policies written in 1906, part on account of 1905, of 1904, 
of 1903, of 1902, of 1901, and of 1900. What is the part chargeable to each 
of these several years? In the case of one company, the company with 
which the writer is connected, it is found that half the sum expended is 
chargeable to accidents and the other half to suits. Say the policies are 
written for a term of one year. Then, of the sum chargeable to acci- 
dents, half is chargeable to the current year and half to the preceding 
year. The conclusions with respect to distributions are stated in the 
following tables: 


AMOUNT EXPENDED IN 1907 ON ACCOUNT OF UNALLOCATED CLAIM 
EXPENSES = A. 











| } 

YEARS TO WHICH THE | Chargeable on Chargeable | 
SEVERAL PERCENTAGES | Account of on Account | Total 

ARE CHARGEABLE. | Accidents. of Suits. | 
eee eee .25A O75 A | .B25A 
. eee .25A 125A | 875A 
_.. ee _ Pek 10 A 10 A 
1904.. 10 A 10 A 
1903... 05 A 05 A 
1902... 03 A .03 A 
1901... ‘ O15A 015A 
1900 ee | 005A 005 A 








These are the percentages chargeable in case of level volume, that is, 
where the premium incomes are the same in the successive years. This 
rarely happens. In case of unlevel volume, the percentages will, of 
course, have to be varied to stand relatively in right proportion to the 
changing premium incomes. Suppose, now, that experience of the years 
1898 to 1905, inclusive, is under consideration, the payments heing brought 
down to the end of 1907. It is desired to arrive at the amounts charge- 
able to each of the several years on account of unallocated claim ex- 
penses. A table then will be drawn up similar te the following: 

DISTRIBUTION OF UNALLOCATED CLAIM EXPENSES. 
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| | 
AMOUNT Column | Column | Column | Column Column } Column | Column | Column 
EXPENDED IN| 1. | 2 | 3. 4. 5. ae Pa 2 8. 
Year NAMED | 
ON ACCOUNT OF; } | 
UNALLOCATED | 1 | | 
Cram | 1898. 1899. | 1900. 1901. | 1902. 1903. 1904. 1905. 
EXPENSES. | | | 
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The amount then chargeable against the year 1898 on account of unal- 
located claim expenses will be the summation of the amounts in column 
1, namely, = column 1 = .325 A + .875 B+ 10 C + 10 D+ .05 E 
+ .03 F + .015 G + .005 H, the amount chargeable against the year 1899 
will be the summation of the amounts in column 2, and so on, these 
being, of course, only the amounts chargeable up to the end of the year 
1907. For instance, in later years there will be further amounts charge- 
able against the year 1905 on account of payments in 1908, 1909, 1910, 
1911 and 1912. : 

The next step is the distribution of the amounts chargeable to the sev- 
eral years over the classifications entering into the experience of those 
years. It is not possible to do this except roughly. The best way, 
probably, is to ascertain the percentage that the unallocated claim ex- 
penses are of the remainder of the total losses charged against the year, 
and charge the same percentage of the losses standing against each clas- 
sification. Thus, suppose the unallocated claim expenses chargeable to 
a given year are $100,000, and the paid and outstanding losses charged 
against that year are $500,000; $100,000 + $500,000 — .20. Twenty per 
cent, therefore, of the paid and outstanding losses charged against a 
given classification will be taken as the unallocated claim expenses 
chargeable to the classification. Thus, suppose the paid and outstanding 
losses charged against “carriage, coach and wagon builders” are $5,- 
621.10. The amount chargeable against the classification on account of 
unallocated claim expenses will be $5,621.10 <X .2 = $1,124.22, and the total 
paid and outstanding losses charged against the classification will there- 
fore become $5,621.10 + $1,124.22 = $6,745.32. 

It may be asked why it is necessary to take all this trouble in dis- 
tributing the unallocated claim expenses. Why cannot they be as well 
provided for in the loading for expenses when deriving the rates from 
the pure premium losses? For two reasons: first, because it is desir- 
able to know the full amount chargeable against a given classification 
on account of losses with all expenses incident to the settlement of 
claims, and, second, because companies handle their claim departments 
in somewhat different ways, so that with one company the unallocated 
claim expenses will be relatively low, while with another company they 
will be relatively high, making it difficult to reach an agreement with 
respect to the expense loading. It is probable that, in the case of all 
companies, the total claim expenses, that is, the allocated claim ex- 
penses plus the unallocated claim expenses, run pretty nearly the same 
in percentage of premium. But if a company makes its claim adjust- 
ments mostly through attorneys, compensated by fees, its allocated claim 
expenses will be relatively high, and its unallocated claim expenses will 
be relatively low, while another company, which makes its claim ad- 
justments mostly through attorneys on salary, will have relatively low 
allocated claim expenses and relatively high unallocated claim expenses. 
These differences in method make it desirable when reporting experi- 
ence to have the whole of the claim expenses, the unallocated as well 
as the allocated, included in the losses. 

“Outstanding Losses’ will be the sum of the company’s estimates of 
the cost of disposing of pending claims. This sum will always be less 
than the company’s full reserve for outstanding losses, because certain 
accidents, which have been reported, but which appear to possess no 


element of liability, will rise into claims. 
(To be Continued.) 





THE MIDDLE STATES. 


Amending the Expense Limitation in New York. 


On Wednesday of last week, Senator Fancher introduced a bill in the 
New York Senate amending section 97 of the insurance law as passed 
after the Armstrong investigation. The amended bill is the result of a 
series of conferences with representatives of life insurance companies, 
agents, members of the Armstrong committee and Governor Hughes, so 
that it apparently has high official approval. While the amended bill 
does not increase the limit of the total expense fund, it equalizes the 
effect of the charge for medical examinations, which now bears heavily 
on small policies, and also helps the agents by increasing the collection 
fee. This is accomplished by allowing the companies eighteen per cent 
of the net premiums without charging the medical fees, such fees being 
charged only against the loadings in excess of eighteen per cent. In 
order that the general agents may receive more adequate compensation 
for the work accomplished by them, outside the writing of new business, 
the commission is increased from two to five per cent for the years from 
the tenth to the fifteenth, and from two to three per cent thereafter. By 
these changes the companies will be better able to hold their agency 
forces together and at the same time conduct the business economi- 
cally and with efficiency. 

A bill has also been introduced in the Assembly by Edson W. Hamm, 
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chairman of the insurance committee, which is more liberal than the 
Fancher bill dealing with the same question. This bill excludes from the 
loading on first year’s premiums, added to the assumed mortality gains 
for the first five years, the charge for medical examinations and inspec- 
tions, and allows advances against renewal premiums up to one-half 
their commuted value after the second premium has been paid. The 
assumed mortality gains are also changed, making the assumptions fifty 
per cent of the rate of mortality by the American Experience Table in 
the first year, sixty-five per cent in the second, seventy-five per cent in 
the third, eighty-five per cent in the fourth and ninety-five per cent in 
the fifth. The provision prohibiting bonuses, etc., and limiting the re- 
newal commissions is entirely stricken out. It is, perhaps, unfortunate 
that both bills should have been introduced, as complications might 
arise which would stop the passage of either. In the event of either 
bill passing, the agents and companies will be a little better off. 





Albany Legislation. 
[From OUR OWN CORRESPONDENT.] 


The Senate insurance committee has had under consideration the bill 
of Senator Rampsberger, to facilitate the insurance of employees against 
the consequences of accidents resulting in personal injury or death, and 
to permit agreements between employers and employees with reference 
to such accidents. The following amendment, offered in committee, has 
been incorporated in the bill, which has been recommitted in its latest 
form. 

Add a new section to be known as section 15, and to read as follows: 


Section 15. It shall be lawful for any employer employing not less than 
five hundred employees to establish an insurance fund or relief depart- 
ment, or to maintain any existing insurance fund or relief department, 
which has charge of the management of a fund contributed by the em- 
ployer and the employees, upon condition that the employer undertakes 
and agrees to make up any deficiency in insurance benefits that may arise 
out of the inadequacy of such fund, provided that the employees who 
contribute to such fund shall be entitled to benefits under the regula- 
tions covering such fund, for disability arising from accident, or sick- 
ness, and to death benefits, whether death arises from natural causes or 
accident. Such employer may promulgate and enforce rules and regu- 
lations governing such relief department or insurance fund, and may 
amend such regulations. Where any employer thus maintains an in- 
surance fund or a relief department, the books kept in connection there- 
with shall be subject to the inspection of the Superintendent of Insur- 
ance in the same manner as books of insurance companies doing busi- 
ness in this State; such fund or relief department and agreements con- 
taining such fund or relief department shall not be subject to any of the 
provisions of this act, except the provisions of this section. 


Senator Wemple has presented a bill amending the insurance law by 
providing that if the net value of the policies of a domestic life insur- 
ance corporation equals or exceeds ten million dollars, it may maintain 
a contingency reserve fund not to exceed ten per cent of said net value. 
The present law provides for one-half per cent for each additional 
$2,500,000 over $10,000,000 up to $20,000,000, one-half per cent for each 
additional $5,000,000 up to $50,000,000, one-half per cent for each addi- 
tional $25,000,000 up to $75,000,000, and if the net value equals or exceeds 
$75,000,000 the reserve shall not exceed five per cent thereof. 

The Senate insurance committee has amended the Saxe bill, in rela- 
tion to forms of health and accident policies. It has been reprinted and 
recommitted in its latest amended shape, which is as follows: 


Section 93-a. Forms of health and accident policies. No insurance cor- 
poration, whether domestic or foreign, which has become entitled to do 
business within the State, its officers or agents, shall make, issue or 
deliver for use any insurance policy upon the health of persons, or 
against injury, disablement, or death resulting from traveling or general 
accident or against disablement resulting from sickness, other than such 
as shall conform in all particulars as to blanks, size of type, arrange- 
ment, context, provisions, agreements and conditions to a printed form 
which shall have been filed by such corporation in the office of the 
Superintendent of Insurance and approved by him, which approval shall 
have been certified by the Superintendent of Insurance upon such printed 
form of policy. Such approval may for good reason be withdrawn by 
the Superintendent of Insurance from any form of policy by a written 
notice mailed by the Superintendent of Insurance to the corporation 
which shall have filed such policy or its successor. Six months after 
such notice shall have been mailed, the approval of such policy shall be 
deemed to have been canceled. Any insurance corporation or any officer 
or agent thereof, who makes, issues, delivers or offers to deliver any 
policy of insurance, upon the health of persons or against injury, dis- 
ablement or death resulting from traveling or general accident or against 
disablement resulting from sickness, which does not conform in all par- 
ticulars as to blanks, size of type, arrangement, context, provisions, 
agreements and conditions to such printed form filed in the office of 
the Superintendent of Insurance and certified with his approval, as pro- 
vided by«this section, is guilty of a misdemeanor and punishable by a 
fine of not less than twenty-five dollars, nor more than one hundred 
dollars, for the first offense and of not less than one hundred dollars, or 
more than two hundred and fifty dollars, for each subsequent offense. 

Section 2. This act shall take effect September first, nineteen hundred 
and eight. 


The bill of Assemblyman C. F. Foley, in relation to agents’ commis- 
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sions on certain l¢psed policies, still in the House committee, has been 
amended to read thus: 

Section 104. Where premiums upon a life insurance policy payable 
weekly or monthly are duly paid for the period of one year, the commis- 
sions paid or payable to the agent who caused said policy to be written 
shall be deemed to have been earned, and no charge or debit against an 
— shall be made by reason of the fact that such policy has thereafter 
apsed. 


Assemblyman D. C. Robinson has introduced a bill creating a bureau 
of State life insurance to consist of appointees of the Comptroller; a 
life insurance clerk at an annual salary of $3000; a bookkeeper to assist 
the clerk at an annual salary of $1500, and in each Assembly district one 
practicing physician ds a State life insurance examiner. The rate of 
premiums is provided and the form of the State certificate of life in- 
surance. The insurance fund is created to be deposited in such banks as 
May be approved according to law for State deposits, or invested in 
interest-bearing obligations of the State, and out of which the legisla- 
ture is to appropriate amounts necessary to pay claims arising on the 
certificates. Other provisions concerning surrender values, assigning of 
certificates, as in cases of real estate deeds, and others are included. 


The following bills have been introduced in the legislature: 

Assemblyman Costello, in relation to the insurance of employees 
against accidents, and ¢greements between employers and employees to 
relieve the former from claims in view of the insurance. The insurance 
is to be effected in some casualty company organized under the State 
laws, except that in case of a corporation or person employing five 
hundred persons or more, an insurance fund may be established by the 
employer. The bill is, in the main, similar to the one introduced by 
Senator Rampsberger earlier in the session. 

Senator Hill, amending the insurance law by giving to fraternal and 
assessment companies the right to issue insurance on the lives of per- 
sons between the ages of seventeen and twenty-one, both inclusive. 

Albany, March 10. LANCASTER. 





Pittsburg Agents of the Equitable Foregather. 


On Monday evening, March 9, the nineteenth annual spring convention 
of the Pittsburg agency of the Equitable Life of New York was held at 
the Hotel Schenley, in Pittsburg. President Paul Morton was a guest of 
the agency and made an address, in the course of which he said: 


We have passed through so much grief the last three years and have 
become so calloused to it, he said, that I really believe six months of 
uninterrupted tranquillity would unfit your managing officers to con- 
duct the society’s affairs. If certain of the prominent yellow journals 
of this country would omit mentioning us unfavorably, even for a few 
days, I would feel much like apologizing to our friends, because censure 
from such a source can really be considered the highest praise. 

It is charged that the entire assets of the society are at the disposal of 
one man; that he dictates the investments that shall be made; that he 
dominates the management; that vast sums of money are already in- 
vested in the securities of companies in which he is interested, etc. 
The assets of the society are no more at the disposal of any one man 
than they are at the disposal of the editors of the newspapers making 
the attacks. The assets of the society are looked after by the finance 
committee; it takes a unanimous vote of that committee to buy or sell 
the society’s assets; and never since the committee has been in ex- 
istence has there been a transaction except by unanimous consent. 


Manager Edward A. Woods presented a paper on the Future of Life 
Insurance, in which he made the following contrast of its growth since 
1860, as compared with savings banks: 


SAVINGS BANKS. 


Increase, 

1860. 1906. Per Cent. 
Amount of deposits...........-.-++- $149,277,504  $3,690,078,954 2,371 
Number of depositors ............+.. 693,870 8,588,911 11,392 

LIFE INSURANCE. 

New business written ..............- $35,589,934  $2,098,497,003 5,796 
Insurance in force ......-cccccscices 163,703,455 *12,597,391,738 7,595 
Premium income ........+.seeeeeeee 4,770,346 *479,104,694 9,943 
BOM, ova ccusaiadcndccccacnmhuwatenn’ 24,115,687 2,924,253,848 12,025 
Number of policies ................-- 56,046 23,627,751 42,057 


*Note.—In quoting these figures, premiums paid and insurance in force in 
American companies in foreign countries have been deducted, as far as ascer- 
tainable. 


He also made a number of other interesting comparisons, among them 
one showing that whereas the percentage of the value of productive 
lives insured is but 4.8 the percentage of combustible property insured 
against fire is eighty-two per cent. 





Fredric W. Jenkins Elected President. 
Fredric W. Jenkins has been elected president of the Security Mutual 
Life of Binghamton, N. Y., succeeding Charles M. Turner, resigned. Mr. 
Jenkins has been with the company for a number of years and has 











given it good service as counsel and vice-president. He has proved an 
able assistant to Mr. Turner and his promotion to the principal execu- 
tive office is a fitting recognition of his ability. Under his management 
the company may be expected to go on uninterruptedly in its career of 
progress. Mr. Jenkins is also a mighty hunter and can tell some wonder- 
ful stories of his experiences. 








—The American Assurance Company of Philadelphia is preparing to write 
straight life insurance in amounts larger than its present limit of $250. The 
limit on a single life will be $3000. 





THE WEST. 





—The Great Western Life of Kansas City has been refused permission to con- 
tinue operating in Mississippi. 

—The New Century Life Union of Topeka, Kan., expects to complete its 
organization as a stock company by June 1, with a capital of from $300,000 to 
$500,000 and a surplus of $200,000 or more. 

—The insurance department of the Knights of Pythias received 3122 applica- 
tions in January, and 3666 in February of this year. This is by far the best 
record the order has made in those months. 


—The Northwestern National Life has appointed O. J. Fowler of Burlington, 
N. Y., field superintendent; Frederick White, agency director for Minnesota, 
and F. H. Sanders, special agent for Minneapolis. 

—The Ohio House of Representatives has passed the bills establishing standard 
forms of life insurance policies; defining the status of persons soliciting life 
insurance and making the solicitor the agent of the company; and prohibiting 
misrepresentations by life insurance companies and providing penalties. 


—The Northwestern National Life is laying particular stress on the gains 
made by it in 1907, and they are certainly encouraging to the policyholders. 
Among them may be mentioned increase in reserves, $470,278; interest on invest- 
ments, $38,339; total income, $22,028; admitted assets, $494,211, and surplus, 
$49,105. 

—The Midland Mutual Life of Columbus, Ohio, has been in operation nearly 
twenty months, but has not yet had a death loss reported. Its annual statement 
shows a satisfactory condition, the assets being $184,207; total income, $49,658, 
while the business in force exceeds $1,838,000. The officers feel that the outlook 
is most promising. 





Prominent Patrons of Life Insurance. 
[TO THE EDITOR OF THE SPECTATOR.] 


I received the booklet, Prominent Patrons of Life Insurance, yester- 
day, and I am satisfied it assisted me last evening in writing a $10,000 
application. 

I am sorry that I did not have a copy sooner. It is the most useful 
book for canvassing life insurance I have ever seen 

Yours truly, 
L. C. Rosey, General Agent, 
* Hartford Life Insurance Company. 





THE SOUTH. 





Empire Life of Atlanta a Legal Reserve Company. 


On March 3, Comptroller Wm. A. Wright of Georgia certified to the 
fact that the Empire Life Insurance Company of Atlanta, Ga., had de- 
posited $100,000 with the State Treasurer and authorized it to do busi- 
ness as a regular old line insurance company, and to carry the full legal 
reserve on all its policies. The management has been working to this 
end for some time, and most of the business now on its books has been 
written at full level premium rates. The company is prospering and 
will do even better this year, now that its change is completed. Wm. W. 
Reid is president; S. C. Callaway, vice-president and manager of 
agencies, and Thos. M. Callaway is secretary, all three being men of 
experience and capable of building up a flourishing institution. 





—John F. Kumpfert has been elected secretary and treasurer of the Keystone 
Life of Louisiana. 


—The Commonwealth Fraternal Syndicate of Baltimore has reinsured in the 
Economic Life of Philadelphia. 


—S. L. Miller of Columbia has been appointed general agent for South Carolina 
by the Reliance Life of Pittsburg. 


—The Tennessee Insurance Department has engaged S. H. Wolfe to make 
an examination of the Volunteer State Life of Chattanooga. 


—C. H. Tanner, J. R. Adamson, P. C. Jackson, James Beal and A. W. Ander- 
son, all of Carrollton, Ga., have organized the Western Insurance Company of 
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Georgia, to do a life, accident and health business under the assessment and co- 
operative laws. 


—The United States Annuity and Life of Chicago has entered Alabama and 
appointed Charles W. Tway of Union Springs manager. Mr. Tway has been 
manager for the Union Central in Southeastern Alabama for several years. 


—The South Atlantic Life during January wrote four times the amount of 
new business that it did in the corresponding month of 1907, and February 
was even better. In the two months it wrote $839,500, and the extra day of 
February was the best in the histcry of the company, over $164,000 having been 
applied for on that day. This company’s lapse ratio last year was but 2% per 
cent, and thus far in 1908 is but 68 per cent of that rate. It is apparent that 
policyholders are well followed up in case they do not pay premiums when due. 





MISCELLANEOUS LIFE NEWS. 


—Our regret at the passing of The Pelican, formerly issued by the Mutual 
Benefit Life, is renewed by the receipt of the last bound volume, together with 
the Mutual Benefit circulars in succession. Very interesting reading is found 
between the covers, which is well worthy of preservation. 


—Henry Moir, the well-known actuary, has issued a reprint of a paper read by 
him before the Actuarial Society of America on “Valuation and Distribution; 
Some Thoughts Aroused by Recent Discussion and Legislation.” It is a paper 
worthy the careful consideration of all managers and students of the life in- 
surance business. 


—Transactions of the Actuarial Society of America, covering the proceedings 
at the fall meeting in Toronto last October, has been issued. It is an extra 
large number and contains no less than eight particularly instructive papers. 
Copies of this issue may be ordered through The Spectator Company, 135 
William street, New York; price $1 per copy. 

—Frank Sanderson, F.F.A., actuary of the Canadian Life, has been made joint 
general manager of the company, together with E. W. Cox. Mr. Sanderson is a 
fellow of the Faculty of Actuaries of Scotland, of the Actuarial Society of 
America and an associate of the Institute of Actuaries of Great Britain. He is 
also past president of the Insurance Institute of Toronto, and one of the fore- 
most Canadian actuaries. 


—Number 36 of the Transactions of the Faculty of Actuaries in Scotland con- 
tains a valuable paper on the “Principles of Bookkeeping for Insurance Stu- 
dents,” by Robert Murrie, F.F.A. The paper imparts such information as will 
enable the student to understand the books of an office and the entries made in 
them. Copies of this number may be obtained from The Spectator Company, 
135 William street, New York; price $1. 

—On December 31, 1907, the total abstinence department of the Security Mutual 
Life completed seven and one-quarter years of experience. Speaking of this de- 
partment, the company states: ‘‘Nearly one-third of the total paid-for new 
business in force December 31, issued in 1907, stands to the credit of the class, 
and the amount of insurance in force in the department, viz., $4,551,581, repre- 
sents nearly ten per cent of the total, while the amount in death claims for the 
period, viz., $53,000, adds an American link in testimony that abstainers show a 
more favorable mortality than those who use alcoholic beverage, to the chain of 
English, Scottish and Canadian legal reserve companies that have classified total 
abstainers for periods varying from more than twenty to over sixty-five years, 
with mortality ratios largely in favor of those insured in the total abstinence 
sections of the companies producing a corresponding increase in dividend ap- 
portionments in reduction of premium cost for insurance.” 





Some Extracts from the Statements of Casualty Companies. 


























NaME oF CoMPANY. Assets. | Surplus to | Premiums Losses 
|Policyholders.| Received. Paid. 
$ $ $ $ 
Etna Acc. and Liability “ pions 753,661 752,069 3,160 212 
American Assurance Co., Phila...... 293,701 183,415 235, 925 75,750 
American Credit See Seeaieioes 2,453,872 1,615,325 1,371,125 412,120 
Casualty Company of America...... 2; 021,698 700,848 1 487, 040 638,440 
Citizens Trust and Guaranty Co., 

DEE 55a sin oincs > v0 511,037 441,609 | 58,636 18,610 
Commonw ealth Casualty Co., Phila. . 151,570 115,495 | 127,635 43,106 ° 
Continental Casualty, Chicago kick aera 1,865,498 575,664 | 2,381,861 1,026,172 
Employers Indemnity Co., Phila .... 485,506 300,203 | 264,591 84,437 
Federal Union Surety, Indianapolis. . 516,382 332,163 | 216,934 Ri} 
General Acc., Fire and Life, Perth...| 1,227,371 370,161 | 1,287,226 544,975 
General Accident, Philadelphia pave ace “4 344,514 203,460 | 422,439 166,290 
Guarantee Co. of North America. . 1,354,721 1,203,048 | 207,498 27,190 
Illinois Surety Chicago. ,. 403, 119 "302; 169 | 139,028 6,317 
Massachusetts Bonding and Ins. Co., | 

OS Si A EE ENE. 740,393 736,563 | Ee. 9h oe eee 
National Life and Accident, Nashville 257,766 197,591 848,479 280,463 
National Surety Co., New York...... 2,373,963 1,004,225 | 1,585,657 452,287 
Pacific Coast Cas. Co., San Francisco "581, 492 346,132 | 235,670 113, 153 
Pacific Mutual Tie Los Angeles 

(Accident Department)........... 213,848 | Siw... 757,931 296,348 
Pennsylvania Casualty, Scranton..... 575,202 286,443 469,095 188,012 
Peoples Surety, New York.......... 724,853 520,519 | 264,969 56,647 
Philadelphia Casualty, Philadelphia. . 841,019 366,637 | 622,911 | * 236,279 
Phoenix Preferred, Detroit.......... 147,722 129,756 | 167,451 60,132 

erred Accident, New York...... 1,672,826 784,660 | 1,403,184 488,791 
Union Health and Acc. Co., Denver 170,899 164,140 | 74,297 23,066 
United American Life, Philadelphia. 174,622 129,760 67,013 35,257 
United States Casualty, New York. . 1,859,805 875,000 | 1,237,167 429,178 
United States Guarantee, New York.. 583,390 514, 912 | 142,213 36,705 
United Surety Co,. Baltimore........ 861,664 662,061 252,164 35,012 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United States, 
each having more than $270,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1907. 



























































tna Equitable, Mutual Mutual of | New York North- Penn John 
Life. New York.| Benefit. {| New York. Life. — Mutual. Hancock. | Metropolitan.| Prudential. 
utual. 
ApMITTED ASSETS. $ $ $ $ $ $ $ $ $ 
Real estate. . ae Vere 616,795 | 29,238,956) 3,661,922) 29,409,159] 12,721,861} 2,293,124) 2,153,449 3,970,735 19,905,683 12,137,831 
Mortgage loans. . 41,239,753 | 95,008,970} 53,859,708 138 741,836) 50,217,704] 121,740,637) 36,727,213 15,281,413 74,620,197 26,402,634 
Bonds owned (market values) .. 24,312,472 | 186,280,116} 29,704,395 206, 938, 752| 334,979,520} 70,246,258) 32,678,344 23,593,467 73,435,265 70,370,463 
Stocks owned (market values). . 5,061,354 | 38,891,558) ...... 53,087,742 nee. | wecades 414,408, —........... 065,463 4,020,3 
Collateral loans. . 1,363, 7,612,000} 1,183,550} 11,805,000 900,000)  —=«««...... 1,841,489 270,000 3,476,500 7,777,940 
Premium notes and loans to policyholders.. 6,335,408 | 49,615,393) 18,786,255) 52,022,021 73,236,951| 30,576,708 12,305,893 2,725,297 6,283,366 7,433,906 
Cash in office and bank. 5,255,410 | 11,083,529} 1,241,301) 6,487,546) 9,271,727) 1,676,065 505,066 431,051 258,969 11,918,736 
Deferred and ‘unpaid premiums. . Pets Pera caere 79,404 933,052) 1,336,714) 4,685,478) 7,487,692) 2,551,537) 1,839,570 1,185,461 4 767, 267 512,830 
Accrued interest and rents, etc..............-+++++-+| 1,841,377 607,835 ) 998, 726} 3,999,487) 5,593,353) 3,733,918] 1,144,134 628,334 2, 507, 753 1,649,967 
Total admitted assets................-.++-++++++| 86,405,473 | 427,271,408) 111,772,571! 494,177,021) 494,408,808] 232,819,246; 89,609,566 48,085,758} 198,320,463} 145,224,667 
Book value over market prices.................2++5: 183,048 | 28,417,986 680,695, 9,452,569) 22,353,735) 3,194,507; 1,987,699 1,276,227 11,191,589 5,733,759 
Mami HIE ois gicoes nes oe neko sees 2 114,717 5,098,631 44,138 213,796 220 21,469 452,117 59,319 313,725 89,268 
LIABILITIES. 
Policy reserve. ceveeeseseee+e| 73,406,288 | 371,567,681) 102,274,934) 420,094,742) 432,872,357] 199,621,745) 76,928,215 41,450,106} 181,775,579) 118,492,645 
Reserve on supplementary c ‘contracts. . Pre 232,002 1,731,670 976, 17 2,062,550 ,099,6 1,198,853} 1,783,297 211,82 44,069 400,707 
All other liabilities. . ‘ ; «| g4,259,131 5,695,267; 1,378,860) 6,177,958) 6,274,375} 1,242,977) 1,684,412 1,131, "407 1,313,930 4,029,054 
Surplus ap tioned. . pe et Oe Cee T CE eT Cl ae 2, 476,095) 65,841,771) 42,064,654) 27,927,897) 6,253,003 "956 1,234,986 7,242,067 
URSSIE IIE 65 oc cc cecccrscssceenessevccccegs 7,944,746 | 48,276,790; 4, 666,510, = ...... #11,097,798 2,427,774| 2,960,639 4,740,461 13, 951,899 15,060,194 
INCOME. 
Premiums on new policies. . 855,205 2,299,884; 1,858,732) 1,725,880) 5,404,561; 3,442,171) 1,765,524 1,802,674 9,880,915 6,408,333 
Renewal premiums. . 8,629,955 | 48,186,999! 12,645,731) 49,557,929 2 661,813} 25,440,909 12, = 054 14,203,028 51,652,037 43,152,309 
Dividends applied to ‘purchase paid-up - insurance. 395 810,581 406,226} 2,822,430 416,63 997,555 116,903 87,050 285 
Dividends applied to pay renewal premiums.. : 470,275 555,987 1,499,397 57,739 750,259| 3,477,050) 1 oot 524 1,188,233 2,185,952 137,090 
Surrender values applied to pay renewal premiums. . 583 14,687 11,123 631,011 21,843 Ravdae 17,74 Sr 3,171 
Surrender values applied to purchase paid-up i insurance 220,439 pA, GO PRS Ae ns! es 250, 189 Ct | 1,042,069 
RMU Sas nied A xcen caus daasnedesceesace can 67,419 614,731 243,221) = 1,844,211 685,199) 84,126 174, ee ae 241,029 66,27. 
Total premiums. . 10,256,271 | 54,431,248) 16,664,430} 56,639,200) 79,940,309) 33,441,811) 15,700,452 17,410,729 64,046,983 50,861,532 
Received for supplementary | contracts. . 111,290 | ee 511,842 9,955 150,824 290,439 54,682 1,470 178,725 
Interest on mortgages. . me ral cata wanaaiiee Soe 1,599,015 4,171,029} 2,559,643) 5,576,100} 1,803,136) 5,182,460) 1,732,258 * 732,567 3,024,839 1,073,328 
— on ssa securities. cecccccccececeveeeee! 1,757,417 | 18,824,035} 2,310,198] 15,589,919 18,564,089 4,552,646) 2,353,556 1,046,592 4,362,701 3,837,560 
Rents. . : ae 35,486 1,724,410 128,326} 1,668,087; 1,059,133 857 159,493 248,946 1,169,573 791,569 
Total interest receipts...................+++-+++| 8,891,918 | 19,719,474} 4,998,167) 22,834,106) 21,426,358) 9,999,963} 4,245,307 2,028,105 8,557,113 5,702,457 
PE CNIS Sons cas seaie din ac ee Saeieeecssers 29,000 4,855 5,095 838,345) 396,053 2,824 42,626 14,315 133,167 39,303 
Total income............. ee cece ee eeeeeeee +++! 18,788,479 | 74,758,157] 21,667,692) 80,823,493) 101,972,675) 43,595,422) 20,278,824 19,507,831 72,738,733 56,782,017 
en. 
Death losses paid.. peas 3,510,372 | 18,992, _ 5,407,700} 23,294,033) 22,761,595; 7,909,316) 4,608,313 5,122,998 17,912,807 14,016,756 
Matured endowments. . 2,129,394 1,405,051 5,075,597 802,737 9'021,404 1,331,729 129,0 320,562 230,720 
Annuitants. . Rade aie Fee ae ata cuaeee 124 1,142; 230 168,4 "812,003 1,774,484 67,946 ee) ae 133,010 , 
Surrender values*. . nee REY sedis 922,406 12° 814,159} 1,915,032 8, 147,995; 11,832,697) 5,538,530} 1,365,189 698,348 1,036,896 2,028,301 
RI os occ wes ercepeneek cece iets veemensaer 918,364 7,508,776 2,239,455 4, 321,493 5,877,354 7,911,285 1,361,085 1,364,197 3, 694, 876 1,703,874 
Total to policyholders. . , 7,491,778 | 45.161,364| 11,135,673) 43,651,121! 48,048,867) 23,448,481) 8,921,992 7,314,583 23,098,151 18,040,216 
Paid on supplementary contracts. . 20,043 PY REE 308,124 212,623 124,062 151,558 5,285) 93,525 
Commissions and agency expenses. . 950,199 5,736,831 1,674,678) 3,905,267; 6,627,429) 3,712,623) 1,796,946 4,046,896 13,350,175 10,561,402 
Medical examiner’s fees, and inspection of risks. . 88,719 228,348 124,060 143,694 5,138 207,914 129,889 270,275 "897.4 "527.4 477 
Salaries of officers and home office eee. 257,908 1,405,893 384,573} 1,200, 1,345,542 636,341 337, 282 513,630 2,510,911 1, 675, 954 
Rents. . OP IR ce ERE Ty ER Sele OD 65,823 369,974 =... 557,432 601,908 53,342 119,671 190,830 792,637 679,383 
Advertising. . : 13,524 28,884 40,085 228,539 42,912 7,064 20,535 43,871 156,235; 269,895 
Other management expenses... 130,809 959,104 318,410 905,266) 855,491 406,173 175,362 272; 942 1,065,302 : 
Total management expenses..............-+--++| 1,506,982 8,729,034; 2,541,806) 6,940,988) 9,778,421} 5,023,457) 2,579,685) 5,338,444 18,772,748 14,395,168 
Taxes. : 393,096 996,428 472,480) 1,133,183) 1,118,534 803,253 494,559 259,601 1,105,610 1,259,599 
Repairs and expenses on real estate. 17,904 476,594 30,419 488,311 269,953 123,754 54,192 96,299 374,812 252,052 
Losses on sales, depreciation, etc. . , 67,000 k126,418 479,702 21,877 217,706 6,923 i 307,610 «376,713 
Total.. 611,000 1,080,022 629,317 1,701,196 1,410,364 1,144,713 555,674 357,976 1,788,032 1,888,364 
Total disbursements. . Sides center aes 9, 629, 803 | 55,114,887) 14,306,796) 52,601,429) 59,450,275) 29,740,713 12,208,909 13,035,749 43,664,216 34, 417, 273 
TRGUINS CAME ad ovis cc cc secdisicentavecigeauca em 4,158,676 19,643,270 7,360,896) 28,222,064) 42,522,400) 13,854,709 8, 069, 915 6,472,082 29,074,517 22,364, "744 
Poricy Exursit. a4 
, {Policies 12,206 20,456 21,543 19,524 62,667 37,899 19,889 286,858 1,642,283 21,283,960 
New insurance written, paid-for basis... .. | 019,347 0140,556 070,181 
Amount) 27,158,873 | 69,491,044) 50,055,041) 44,092,857) 135,371,754) 102,242,289) 59,937,775|{ 45,443,010)| 231,252,454] 159,471,015 
; 021,335,975] { 0108,389,632| 072,968,861 
Insurance revived and increased (net)......... ---- 156,853 3,340,841 970,177 6,128,172; 5,782,443) 3,994,898] 7,503,657 n3, 725, 057 823,117,219 36,052,985 
0828, 527 014,016, 03,495, 
DOCH TSW TABIES. 5 << o's cede c8cc conn se secesccecde=) MaeINeee 72,831,885} 51,025,218) 50,221,029) 141,154,197) 106,237,187) 67,441,432 n49, 168, 067 254,369,673) 195,523,950 
dy) 032,164,502|{ 0122,405,935 076, 464,136 
Policies 9,023 37,184 10,205 44,063 76,199 17,041 15,121 263,523 71,256,658 ni 056,235 
Insurance terminated..............00000008 010,157 085,416 4,110 
Amount! 17,651,136 | 109,381,900) 22,401,492) 114,725,801) 165,418,731| 43,925,874) 37,804,684 39,199,866) | 201,170,689) 143, ‘or 508 
wd 015,408,803] { 063,526,923 044, 229,104 
(Policies 154,039 511,914 189,602 641,213 982,448 361,084 172,945 1,692,395 n9,013,087 6,852,7 2,793 
Insurance in force, paid-for basis............. 0111,337 0606,922 0438,0: 
Amount} 271,027,574 |1340,126,354| 440,742,990) 1452,752, 408) 2005,341,184) 881,563,592) 425,956,270) { 273,116,166) |71317 883,486, 840,291,172 
0183,825,088) { 0487,063,095 0497,075, 873 
Net gain in amount in force.................+++++++| 9,664,590 |—36,550,015| 28,623,726|—64,504,772| 24,264,534) 62,311,313) 29,636,748 n9,968,201 } n53,198,984| 52, 029,442 
016,755,699| | 058,879,012} 032,235,032 
































*See premium income for apportionment of these amounts other than sums actually paid in cash. 
#Interest accrued on bonds purchased. 
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department. 
account. qIncluding $140,000 dividends 
capital. 


capital. 


k Premiums on bonds purchased. 


b Dividends on capital. 
n Industrial business. 


tIncluding $3,792,190 additional reserves and funds set aside. 


g ineting & 273,848 accident 
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# Including $00,000 dividends on 





Casualty, Surety, Etc. 


1907, and the financial condition of the companies as of January 1, 1908. 


THE SPECTATOR 


Casualty and Miscellaneous Insurance Business in 1907. 
The following tabulation shows the aggregates of the casualty and miscellaneous insurance business transacted in the United States in 


to THE SPECTATOR of New York, and are issued in advance of any State Insurance Department report: 


{Thursday 


These figures are compiled from the reports of the various companies 
























Net Surptus. Premium INCOME. Losses Pap. ae 
Total Total Dividends Total 
COMPANIES. Cash Assets, Income, to Stock- | Disburse- 
Capital. |Jan. 1, 1908.) Jan. 1, Jan. 1, 1907. holders, ments, 
1908. 1907. 1907. 1906. 1907. 1906. 1907. 
3 $ & $ $ $ 3 $ 
ZEtna Accident and Liability. . 500,000 753,661 252,069 | =... 3, Wey 263,036 Bee coeacca i okie. CA 
tna Indemnity. . 500,000 | 1,111,868 79,490 169,355 556,110 34,158 611,107 234,795 OOF) sce 608,746 
tna Life. . =43 2,000,000 |*86,405, 473 *5,944'746 | 7,623,501 | 4,820,997 | 4,319,601 395,209 | 2,517,176 | 1,989,092 100,000 | 4,527,713 
American Assurance. . 150,000 33,415 28,99 235,924 32,811 280,796 77,88 87,549 12,000 268,536 
American Bonding. . 500,000 | 1,426. 781 202;670 304,092 756,625 697,884 13,009 406,035 193,922 50,000 913,123 
American Casualty. . suiee'ce saredee es 003000 319,912 76,158 53,355 114,220 84,273 265,304 51,068 27,411 6,000 134,005 
American Credit Indemnity. veseeseeeses+{ 1,000,000 | 2,453,872 615,324 505,951 | 1,371,125 | 1,215,829 | 1,462'703 441,752 444,889 150,000 | 1,146,591 
American Fidelity. ne 250,000 2,1 77,592 35,534 90 |  '309,627 345,548 100,529 101,986 7,500 | '261,629 
American Surety. . 2,500,000 | 6,374,602 | 2,068'537 | 2,482,409 | 1,998,652 | 1,880,158 | 2,587,565 886,745 377,698 200,000 | 2,451,352 
Bankers Surety. . 500,000 751,331 57,410 34,635 291,147 | 231,475 324,493 99,553 is res eee "283,325 
Casualty of America. . 500,000 | 2,031,698 200,848 325,537 | 1,487,040 | 1,365,197 | 1,547,965 638,440 485,930 30,000 | 1,636,857 
Citizens Trust and Guaranty. 350,000 8,477 86,869 68, 59,128 60,442 93,247 22,331 27,977 21,000 73,355 
Commonwealth Casualty........ 100,000 151,570 15,495 18,750 127,635 56,731 144,897 43,106 13,910 10,000 144, 
Continental Casualty...............cc0ceeeeee 300,000 | 1,865,498 275,664 219,890 | 2,381,861 | 2,205,369 | 2,689,594 | 1,026,172 | 1,019,888 60,000 | 2,492,685 
Mpiee CCORMBUY 555.55 ons cce oc vs csvececesacce 30,500 64,228 5,294 13,591 23,857 47,688 25,16 5,095 orl 24,038 
Empire State Surety....................-.---) $00,000 | 1,284'467 182,583 115,347 735,227 672,236 778,523 249,241 216,295 52,500 784,801 
Employers Indemnity. . 100,000 485,506 200,203 164,946 264,591 222,510 281,277 84,437 88,927 6,000 220,536 
Employers Liability. . §250,000 | 4,316,003 | 1,355, 72 fl, 057, "509 | 2,969,816 | 2,616,985 | 3,094,603 | 1,296,544 | 1,142.426 | 259,181 | 2,652'464 
Federal Casualty. . coiuakisecdpvncnsasey) Aa 176,710 56,759 6,724 2, 32,44 370,975 122,245 13,1 20,000 313,611 
Federal Union Surety..................-+-.--1 300,000 516,382 32/163 28° 177 216,934 287,427 234/632 132,234 58,176 18,000 296,599 
Fidelity and Casualty....................-++-| 1,000,000 | 7,300,601 701,313 | 1,757,978 | 6,181,502 | 5,780,271 | 6,536,536 929, 2,563,092 150,000 | 6,198,934 
Fidelity and Deposit .+-| 2,000,000 | 5,776,027 | 2,321,293 | 2,804,914 | 1,434,893 | 1,379,354 | 1,697,201 828,790 437,479 280,000 | 2,155,805 
Frankfort Marine, Accident and Plate Glass... -| $250,000 | 1,459,803 #424, ‘979 | $372,875 965,400 888,359 | 1,067,924 544,959 542,229 $43,656 86,973 
General Accident. . Pee 100,000 344,514 103,460 94,257 422,439 386,761 536,381 166,290 149.100] ....... 503,822 
General Accident, Fire and Life.............. $250,000 | 1,227,371 | +370,161.| +354,141 | 1,287,226 915,381 | 1,984,325 baa 975 351,756 77,748 | 1,700,190 
Great Eastern. . ; 200,000 95,317 96,543 384,345 358,199 400,412 159,128 128/934 ; "376,384 
Guarantee of North America...............-- 304,600 | 1,354,721 900,842 744,758 207,498 224,649 268,597 41,042 79,657 24,368 273,193 
Hartford Steam Boiler. . th 1,000,000 | 4,060,195 | 1,006, 1,485,458 | 1,226'381 | 1,340,436 | 1,440,001 66,936 127,158 | 560,000 | 1,661,768 
Illinois Surety. . 250,000 403,119 52,169 33,815 139,028 75,993 518,072 6,317 2,496 12, 147,764 
Indiana and Ohio Live e Stock... 100,000 220,997 34,539 24,643 163,106 130,255. 172,422 60,962 39,837 20, 150,655 
Liberty Casualty. . nee 25,000 26,388 495] wee CS ea 12,021 MSGi] cussed, secs 13,536 
London Guarantee and d Accident. . §250,000 | 2,233,982 | +568,957 | 619,569 | 1,669,650 | 1,465,349 | 1,734,751 776,781 624,072 | 115,090 | 1,541,317 
Lloyds Plate Glass. . a 250,000 815,237 235,846 301,306 478,849 457,340 13,647 186,265 159,316 50,000 503,819 
Maryland Casualty... 750,000 | 4,130,479 913,226 899,087 | 3,015,800 | 2,381,370 | 3,171,955 | 1,345,024 | 1,117,264 105,000 | 3,036,473 
Massachusetts Bonding and I Insurance. . 500,000 740,393 6,563 | .....- 6,660 | ...... SS CT Ae Ca, eae or 20,660 
Metropolitan Casualty. . we 200,000 629,767 101,265 154,012 554,641 519,147 574,342 219,766 202,047 20,000 554,828 
Metropolitan Surety. . 250,000 723,973 72,815} ...... 439,044 390,520 463,974 153,657 41,074 20,000 498,775 
National Casualty. 100,000 174,452 45,601 40,123 485,759 354,286 544,401 189,332 142,608 16,000 533,714 
National Fidelity ner Casualty. 100,000 105,638 TF ieee 7 ere eee ae 4 
National Life and Accident. . vessseeee] 150,000 257,766 47,591 58,500 848,479 667,178 858,341 280,463 211,892 22,500 793,005 
National Relief Assurance Company. plc as Sates 25,000 28,568 1,765 1,077 25,690 16,375 30,109 9,9 (2: St ener 28,567 
National Surety. . 500,000 | 2,377,789 543,023 446,213 | 1,585,657 | 1,286,708 | 1,676,017 501,799 636,798 40,000 | 1,316,932 
New Amsterdam Casualty... 314,400 | 1,002,116 103,479 131,613 771,021 658,867 804,440 363,651 LS aia 36,385 
New Jersey Plate Glass. . sssceceseeese| 200,000 79,450 91,860 78,819 291,397 236,543 t 115,191 82,342 12,000 269,470 
New York Plate Glass... Law suche coinanel. An 724,928 177,856 295,141 515,154 468,664 543,200 218,157 205,662 24,000 517,925 
North American. . podkutcehatonsnce) a 545,590 204,715 152,167 754,313 663,651 969,031 42,184 204,062 ,000 905,315 
Norwich and London. . ve ceeesseesess} § 2,00,000 276,692 | + 238,878] ...... 19,827) ...... 292,835 MMA oo cca! Aces 36,231 
Ocean Accident and Guarantee. . §250,000 | 3,309, Ti, 262, 444 $1,257,122 | 2,367,013 | 1,858,159 | 2,471,006 | 1,010,522 SHOO]  ..325- 1,933,180 
Pacific Coast Casualty... Sesseesececccoe| OOO00 581,492 146 126,638 235,670 | 171,995 306,219 113,153 60,926 14,000 240,602 
Pacific Mutual Life. ....................++++] 1,000,000 |*14,151,770 | #316, 350 *506,002 757.931 598,549 796,810 296,347 249,459 62,500 756,575 
Pacific Surety ..........c0cccecceeeeceseee ee] 286,000 443,465 119,864 104,306 113,956 98,894 134,076 25,326 28,855 15,000 1113547 
Peninsular Industrial..................00000: 30,800 48,121 14,321 19,685 108,930 7,429 110,807 46,343 30,618 6,160 108,393 
Pennsylvania peemndee 200,000 575,202 86,443 26,152 469,095 331,562 495,086 188,012 146,648] ...... 60,329 
Peoples Surety ... .. 500,000 724,853 20,519 88,901 264,969 173,207 294,025 56,647 19,523 ,000 234,385 
Philadelphia Casualty. 300,000 841,019 66,637 42,583 622,911 554,660 716,042 236,279 176,403 13,408 626,703 
Preferred Accident. . 350,000 | 1,672,826 434,660 417,410 | 1,403,184 | 1,403,102 | 1,457,385 488,791 487,075 i 1,279,986 
Southern Surety . . 400,000 522,575 AN eee 58,229 |  ...... rh ES! re (ane ere 34,000 59,881 
Standard Life and Accident. 500,000 | 8,003,968 781,068 657,649 | 2,079,042 | 1,808,202 | 2,208,188 932,860 743,889 000 | 1,906,597 
Title Guaranty and Surety... 800,000 | 1,775,532 476,264 400,498 629,964 521,394 98,303 195,178 123,980 47,580 3 
Travelers Indemnity. . 500,000 663,741 99,400 62,6 85,635 4,206 171,801 gee, Bea 71,566 
Travelers Insurance Company. . 1,000,000 |*56,468,344 | *4,004:949 | *5,139,686 | 8,534'467 | 7,627,205 | 9,168,834 | 3,842'085 | 3,090,333 250,000 | 7,764,479 
Union Health and Accident Lalkves woe eae ee eset: Ie 170,899 64,140 48,138 Ly a ee 104,005 MOOG | © vscccc eke ee 86,198 
United American Life. pecniecen 118,490 174,622 11,270 29,444 67,013 9,271 110,918 35,257 Cy 8 a 90,78 
United States Casualty. seseeeee-| 400,000 | 1,859,805 5,000 608,800 | 1,237,167 | 1,191,527 | 1,314,354 507,757 479,181 39,960 | 1,145,875 
United States Fidelity "and Guaranty. eebesaeeees 1,700,000 | 3,907,155 129 357,417 | 2,528,396 | 2,383,777 | 2,699,134 532 881,106 119,000 | 2,419,933 
United States Guarantee. . Ce a 3,390 264,912 312,660 | 141,119 | 149, 165, 38,479 37,621 ,000 138,121 
| 
United States Health and Accident. . 300,000 694,291 225,504 208,420 869,315 791,671 | 1,094,225 409,429 377,247 36,000 | 1,038,990 
United Surety. . bask 500,000 861,664 162,061 67,110 252,164 165,551 340,22 35,012 WON 1 we ess 89,843 
Vermont Accident. . 10,000 2,9 ee 13,568 | —...... 21,038 i" es 500 19,590 
Woodmens Casualty b.. 100,000 128,526 ose... UR | sss 136,810 MEO tect k tate 113,153 
ILE ee IRE 30,048,790 |242,928,982 | 30,600,819 | 34,791,134 | 65,995,059 | 56,042,580 | 77,427,536 | 27,939,594 | 22,628,393 | 3,447,191 | 63,229,714 






































* Includes life branch. t Includes deposit capital. 


144 


t Remitted to home office. §Deposit capital. 


a $500,000 stock. 5 Reorganized in 1907. 
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March 12, 1908] 


Casualty Notes. 


—The Colonial Casualty of Huntington; W. Va., reports having written $70,- 
000 in premiums last year. 


—The Consolidated Casualty of Minneapolis has absorbed the Minnesota 
Mutual Casualty of St. Paul. 


—The Davenport Mutual Plate Glass Association has reorganized as the 
Mutual Insurance Association of Davenport, Ia. 


—The Philadelphia Casualty Company has taken over the credit business of 
the Creditors Fund Association of Philadelphia. 

—Sidney N. Moon has resigned as vice-president and general manager of the 
Union Accident and Casualty Company of Philadelphia. 


—The St. Louis National Life is now offering accident insurance policies for 
sale. J. E. Shipp is manager of the accident department. 


—The Sagamore Health and Accident Association has been organized at San- 
ford, Maine, to write sickness, accident and death benefits. 


—Samuel B. Brewster, treasurer of the Aitna Indemnity, is now making an 
extended tour of the company’s agencies, and will be away possibly two months. 


—The States Accident Insurance Company is being organized in Chicago, 
with offices in the Marquette building. Dee A. Stoker, formerly with the Pacific 
Mutual Life, and Jesse B. Van Deuser, formerly with the State Mutual Life, are 
interested in the new company. 


—In regard to the recent application for a receiver for the North American 
Accident of Chicago, the company states that the man who sought to have the 
receiver appointed was discharged from the employ of the Chicago local office in 
April, 1907. He was then and is still in debt to the company in the sum of $16. 
The North American has over $500,000 with which to meet all its liabilities, and 
deserves the same confidence it has always enjoyed. 


—The Philadelphia Casualty Company announces the following agency appoint- 
ments: J. E. Lawton & Son of St. Louis, Mo., for St. Louis and St. Louis 
county, Missouri; the Thos. H. Greer Company of Cleveland, Ohio, for Cleve- 
land and Cuyahoga county, Ohio; Edw. E. Shipley of Cincinnati, Ohio, for Cin- 
cinnati and Hamilton county, Ohio; Lanphier & Co. of Springfield, Ill., for 
Springfield and Sagamon county, Illinois; O’Neill & Schwab of South Bend, 
Ind., for northern tier of counties, Indiana. 





Surety Notes. 


—Geo. W. McDonald of Indianapolis has been appointed resident vice-presi- 
dent of the National Surety. 


—Burt A. Miller has resigned as superintendent of agents of the Metropolitan 
Surety, taking effect March 15. He is at present in Chicago, in charge of the 
company’s agency there. 


—A recent compilation of bank defalcations and embezzlements shows that 
$3,082,000 was taken in this manner in 1907, whereas in 1893, also a panic year, the 
amount abstracted was $19,929,000. 


—The Empire State Surety has reorganized its Chicago office, and hereafter 
the fidelity and surety business for Northern Illinois and Southern Wisconsin 
will be conducted by its resident vice-presidents, James W. Redmond and Walter 
Faraday, at Chicago. 


—John W. Keller, former Commissioner of Public Charities of New York, has 
been appointed resident vice-president of the Title Guaranty and Surety Com- 
pany, succeeding George H. Clausen, resigned. This is an appointment which 
will add greatly to the company’s prestige in New York. 


—George C. Clausen, R. De F. Bayley and George W. Kearney, formerly con- 
nected with the New York office of the Title Guaranty and Surety, have formed 
a copartnership under the firm name of Clausen, Bayley & Kearney, to do a 
general insurance business. The firm will, however, make a specialty of surety 
lines. 


—At the last meeting of the Surety Underwriters Association the present un- 
profitable condition of the surety business was discussed. The advisability of 
continuing the existence of the association was debated and the argument ad- 
vanced that the association might be used as a nucleus for a reorganization on 
some basis reviving the principles of the reinsurance agreement, and that it 
would be wise to continue it for the present. William M. Tomlins, Jr., presi- 
dent of the Empire State Surety Company, who has been temporary president of 
the association since the resignation of Mr. Sinn, was elected permanent 
president. 


—The Massachusetts Bonding and Insurance Company has now qualified in 
fifteen States, including all of New England, New York, Pennsylvania, Ohio, 
Illinois, Michigan, Minnesota, Missouri, Nebraska and the State of Washington. 
Application has also been made to several other States. In several of the States 
the agency organization is practically completed, and business satisfactory to the 
company both in volume and character is now being sent to the home office from 
many points. Mr. Falvey, the president of the company, began about the 


10th of the present month an extensive visit to several of the above-mentioned 
Western States for the purpose of further organizing and closing up the final 
arrangements regarding the agencies. 
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Companies and Agents 


COMPANIES AND AGENTS 


Sun Life Assurance Company of Canada. 


One of the foremost life insurance companies on the North American 
Continent has its headquarters at Montreal, Can., and is known in most 
of the civilized countries of the world as a prosperous and progressive 
organization. The Sun Life Assurance Company of Canada goes steadily 
forward each year adding to its business in force and increasing the 
financial strength back of its contracts to the satisfaction of all its 
policyholders. The investigation of Canadian life insurance companies 
a year or so ago showed that this company had consistently maintained 
a high standard of efficiency, whether applied to its investments, its 
earnings or the treatment of its policyholders. Another year has been 
added to the record since the investigation called renewed attention to 
these facts, and again its annual statement shows further gains. The 
Sun Life now possesses assets amounting to $26,496,719, a gain for the 
year of $2,204,026, while there is a surplus on policyholders’ account of 
$2,151,884. The reserve standard is a high one, as all business written 
prior to 1903 is valued at three and one-half-per cent, while since then 
the standard for new business has been three per cent. Premium re- 
ceipts for the year were $4,918,739; payments to policyholders reached 
$2,385,802, and $2,540,173 was saved from the income. A satisfactory 
volume of new business was written in 1907, and $8,569,295 was added to 
the amount of insurance in force, which now amounts to $111,135,694. 
The management of this company is in the hands of President R. 
Macaulay, and Secretary and Actuary T. B. Macaulay, both of whom 
occupy a prominent position in the life insurance world on both the 
technical and practical sides. 











Jefferson Standard Life Insurance Company. 


The first annual meeting of the Jefferson Standard Life Insurance 
Company of Raleigh, N. C., was held on February 13, and a very satis- 
factory report of its first five months’ work was made. The statement 
shows total assets of $504,576, and a surplus of $490,291. Expenses of 
organization amounted to $8459, so that from August 7 the assets were 
increased by $13,035. Over one million dollars of business was placed on 
the books producing an annual premium income of $35,000. The Jeffer- 
son Standard has been operating only in North Carolina thus far, but 
will shortly enter other States, and when it does so will have the 
prestige of more than half a million dollars in assets to back its con- 
tracts, making it one of the strongest companies in the South. It has 
a very capable management with Joseph G. Brown as president, P. D. 
Gold, Jr., first vice-president and general manager; C. W. Gold, secre- 
tary and superintendent of agencies, and a board of directors comprising 
representatives of the best business interests of the State. 





Oregon Life Insurance Company. 


A record is being established by the Oregon Life. Oregon appears to 
be a favored spot in which to operate a life insurance company. Its 
broad shore lines are washed by the Japan current, which so tempers the 
climate that there is scarcely any winter there, and although it has but 
650,000 people, contains 94,000 square miles. The death rate of 
Portland, Oregon’s chief city, is only 8.27 per thousand inhabitants, 
about the lowest of any large city in the United States. To 
this favored spot ‘‘Oregon Life’? confines its operations and is doing 
a successful business. With $1,600,000 now on the books, only one death 
lcss, amounting to $1000, has occurred since its organization two years 
ago. Oregon Life is a legal reserve company, and is in the hands of 
thorough life insurance men, under the leadership of its general manager, 
L. Samuel. Previous to founding Oregon Life, this gentleman occupied 
for a long series of years the position of general manager for Oregon for 
one of the large Eastern companies. Oregon Life has never resorted to 
other than conservative methods; its management is clean, pursues hon- 
orable tactics, and is content to have Oregon Life grow slowly and 
solidly along those lines, coupled with honorable treatment of policy- 
holders. 





Home Life Insurance Company of America. 


Last week the Pennsylvania Insurance Department issued a license 
permitting the Home Life Insurance Company of America to operate in 
that State. This company was organized in 1899 under the laws of 
Delaware, with headquarters at Wilmington. A few months ago a 
reorganization was effected, new interests brought in, the executive 
offices removed to Philadelphia, and plans have now been perfected to 


Fire Insurance 


wage an active campaign for business. Until the present year the com- 
pany’s operations have been confined to industrial insurance, to which 
is now added an ordinary branch. The policy forms now being issued 
are of the most modern type, are on the non-participating basis and 
should prove easy sellers. A deposit of the reserves on ordinary policies 
is made with the Insurance Department of Delaware. Good agents are 
needed by the company, and satisfactory terms will be made with them 
on addressing the executive offices at Philadelphia. John Langham, Jr., 
is president of the company; F. Pierce Buckley, first vice-president; 
W. Y. Irwin, second vice-president and superintendent of agencies, and 
Joseph L. Durkin is secretary. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Insurance Company of Atlanta, Ga. 


The American Insurance Company of Atlanta, Ga., a mutual assessment in- 
stitution, appears to be widely circularizing propertyowners in Illinois, Indiana 
and adjacent States, for business. Its officers are: President, M. T. La Hatte; 
secretary, M. B. Torbett; general manager, W. A. Sanges. 





Associated Underwriters, San Francisco, Cal. 


The Stovel Agency at San Francisco has been reorganized, the Jefferson, 
North River and New Brunswick Fire continuing on a departmental basis under 
the corporate name of the Associated Underwriters. C. J. Stovel is president; 

I’. Magee, vice-president and managing underwriter. The North River rein- 
sures entire coast business of the Girard Fire and Marine and resumes active 
writing. 





British Crown Assurance Corporation, Ltd., Glasgow, Scotland. 


This company is writing surplus line business in this country through Jameson 
& Frelinghuysen, New York. 





Columbia Fire Insurance Company, Athens, Ga. 


A company bearing the above title is being promoted by a number of a. 
nent business men of Athens, Ga. It is to have a capital of $200,000, and George 
C. Hodgson is the moving spirit in the organization. 





Eastern Fire Insurance Company, Newport News, Va. 


The stockholders of this company held a meeting recently for perfecting the 
organization. est is president of the company; Arthur Lee, vice-presi- 
dent; W. F. H. Enos, secretary and treasurer, and Sol. Miller, manager. The 
directorate consists of the above named officers and L. P. Stearns, G. E. Lester, 
F. Palen, E. R. Vaughn, F. W. Milstead, E. I. Ford, E. Peyser, A. Rosen- 
baum and Alexander Meyers. 





Fort Pitt Underwriters, Pittsburg, Pa. 
A new underwriters’ combination has been formed, to be known as the Fort 
Pitt Underwriters, by the Monongahela and the Allegheny Fire Insurance Com- 
panies. 





Grain Dealers Mutual Insurance Company, Minneapolis, Minn. 


This company has reinsured its business with the Security Mutual Fire of 
Chatfield, Minn. 





German Fire Insurance Company, Memphis, Tenn. 


A company bearing the above title has filed application for a charter. It is to 
have a capital of $130,000, and will conduct a general fire and tornado business, 
taking over the outstanding risks of the German Mutual Insurance Company of 
Memphis. The incorporators are: George E. Neuhardt, K. D. McKellar, R. M. 
Henry, W. L. Wellford, T. B. Turley, J. D. Browne. 





Guardian Fire Insurance Company, Pittsburg, Pa. 


The stockholders of the Guardian Fire have voted in favor of increasing the 
company’s capital stock from $200,000 to 000, 





Houston Fire and Marine Insurance Company, Houston, Tex. 


The Houston Fire and Marine has gone into the hands of a receiver, Craig 
Belk being appointed. 





Illinois National Fire Insurance Company, Springfield, III. 


The statement of this company as of December 31, 1907, shows the following 
admitted assets and liabilities: 








ASSETS. LIABILITIES. 
Mortgage loans ..........seeeeees $73,652 | Losses unpaid ......s.esseeeeeeee $12,195 
BNE Wak acnsscckabsssccenenseusey 107,000 | Unearned premiums ............. 86,732 
ee re 1, CNUTINED 65 s0sesccawabienaecs 10,568 
Ce SR OED oc occccsncacv scones 28,881 
Agents’ balances ................. 57,956 a, ee ee $109,495 
DMPBSERE GOOTHER o0.6.cscccnececves 3,731 | Capital paid in............ $100,000 
———_ | Net surplus .............. 62,798 
MOOR | Sesicvacvessscvenaeuern $272,293 162,798 
WOM Soe Wadcccasesiccceoee $272,293 





There are twenty-two mortgage loans, ranging in amount from $150 to $12,000, 
no interest being reported as past due. Of the total amount ($73,652) $42,092 are 
secured by Illinois a gatas one loan, $2500, by Missouri land, valued at 
$5000; one loan of 31, by Arkansas land, valued at $25,000, and buildings in- 
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sured for $10,000, while the remainder are upon South Dakota and Michigan 
properties. 

The bonds owned are as follows, the book, par and market values and actual 
cost being identical for each of the respective items: Cincinnati, Bluffton & 
Chicago Railroad, $30,000; Keach Drainage and Levee, $25,000; Fairbanks Build- 
ing Company, Springfield, Ohio, $52,000. rg 1907 the stockholders paid in 
$70,000 to surplus. The net —_——— written in 1907 aggregated $175,441, and the 
total income was $176,792. The loss payments amounted to $23,934 (including ad- 
justment expenses, $801); no dividends were paid, and expenses aggregated 
$49,562 (28.3 per cent of premiums). At the end of 1907 there were $7,825,598 of 
risks in force, with premiums amounting to $163,584. More than one-half of the 
risks are located in Illinois. 

Of the $100,000 of stock, $84,700 is owned by directors. 





Improved Risk Exchange, Seattle, Wash. 


The Improved Risk Exchange of Seattle, Wash., has been incorporated to 
operate on an inter-insurance plan, writing sprinklered business only. 





Lumbermens and Lumber Woodworkers Alliance, Chicago, III. 


William Williamson, manager of the Indemnity Exchange, Sprinklered Risk 
Underwriters and Manufacturers Alliance of Chicago, is starting a new inter- 
insurance organization with the above title. 





Mercantile Town Mutual Fire Insurance Company, St. Louis, Mo. 


The assets of this company have been sold at auction by the Missouri Insurance 
Department to satisfy judgments against the company for $7090, the judgments 
being unsatisfied for over sixty days. 


National General Insurance Company, Ltd., London, Eng. 


This company recently succeeded the National Burglary and Fire Office. Its 
balance sheet on December 31, 1907, showed £79,436 of assets, including £13,795 
of net outstanding premiums; instalments of premium on shares not yet re- 
ceived, £6224, and cash, £31,333. Its paid-up capital is £48,604; its reserve for 
unexpired risks, £15,476, and its surplus, £7266. In the period of less than five 
months during which it had been doing business the net premiums were £46,427, 
and the losses incurred were £18,936. 





North Carolina Fire Insurance Company, High Point, N. C. 


The directors of this company have decided to increase the capital stock from 
$50,000 to $100,000 paid up. 





Peoples Fire Insurance Company of the District of Columbia. 
Washington, D. C. 


The entire outstanding risks of this company have been reinsured in the 
Royal of Liverpool. 


Peoples National Insurance Company, Philadelphia, Pa. 


This company, which is being organized by Louis M. Amonson, has added 211 
subscribers to its list of stockholders since February 1. The total amount sub- 
scribed is $491,200, and the total number of policyholders 700, of which about 600 
are Philadelphians, 





Phoenix Insurance Company, Pasadena, Cal. 


A company entitled the Phenix Insurance Company, and which appears to be 
located in the Chamber of Commerce building, Pasadena, Cal., is stated to have 
been organized under the laws of Arizona. {ts officers’ are: President, T. M. 
Murphy; vice-president, N. T. Horton; secretary, E. Green, and the directors 
are the officers named, G. C. Horton and C. E. Sisiee 

We were advised that the company would write surplus lines only, except in 
Arizona. A printed statement dated September 19, 1907, shows the following 
items: “Capital stock, paid up, $100,000; cash on hand and in banks, $5050; 
stocks and bonds, $88,120; real estate, $4500; mortgages on real estate, $2330.” It 
also carried the name of N. T. Horton of Pasadena as “general agent for the 
State of California.” A statement as of January 1, 1908, has been sent to us, in 
which the following information is given: Total assets, $100,053, including two 
pisces of Pasadena real estate valued at $4500; two mortgage loans aggregating 
2330, secured by first mortgages on realty in Pasadena said to be worth double 
the amount loaned; the following stocks, footing up to $88,120: 1300 shares 
Revenue Oil, $1600; 700 shares Amazon Oil, $520; 250 shares Nevada Chief, 

25,000; 1000 shares Moonlight Mining, $61,000; cash, $4945 (account stated to be 
kept at First National Bank, Pasadena); interest accrued, $158. No liabilities 
were reported, and the capital was given as $100,000 and the net surplus as $53 
We wrote Insurance Commissioner +o Myron Wolf of California for information 
concerning the company, and he replied as follows: 

“In answer to your letter of inquiry, would state that the Phcenix Insurance 
Company of Pasadena is not licensed by this Department to transact business in 
this State, nor has any application been made on behalf of said company.” 

In response to an inquiry made by us concerning the above-named company, 
the Territorial Auditor of Arizona, John H. Page, furnished us with some infor- 
mation which apparently related to another company of similar name—the 
ee Fire Insurance Company. In this connection, Mr. Page wrote us as 
ollows: 

“I am unable to give you any information whatever in regard to the re- 
sponsibility of the Phenix Fire Insurance Company, but I would say, however, 
that there appears to be a deficiency, under the Arizona laws, in the matter of 
the regulation of domestic insurance companies. The Secretary of Arizona is, as 
a matter of fact, Insurance Commissioner, but the law makes provisions for the 
qualification, supervision and regulation of foreign insurance companies only, 
and I believe that the Attorney-General has advised the Secretary that he has no 
authority in the matter of domestic insurance companies. 

“Insurance companies may be organized under the laws of Arizona, as is the 
case with the above company, by filing articles of incorporation, etc., in this 
office, but it appears that no department of the Territorial Government has any 
authority in the matter of their supervision and regulation. 

“In view of these circumstances, it would appear to me that the Insurance 
Commissioners of different States would be most careful to ascertain the re- 
sponsibility of insurance companies organized under the laws of Arizona be- 
fore allowing them to qualify for the transaction of business.” 





Protected Mutual Fire Insurance Company, Des Moines, Iowa. 


This company, which was recently organized, will write only protected risks, 
or buildings and contents protected by a properly placed lightning rod, except on 
outbuildings and small barns of not to exceed $300 in value. e company will 
insure town dwellings, churches and school houses, and farm property. A. 
Struthers is president, C. N. Doane, vice-president; W. D. Forbes, secretary; 
West Dodd, treasurer. 
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Haency Wants 


Prominent Agents and Brokers. 











An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





H W. BEALS 
: New York Suburban Territory 
Brokers Protected Full Commissions Allowed 


Telephone 3052 John 76 William Street, New York City 





STOCK SALESMAN:—One who can sell life insurance 
company stock for a company that has just increased its capi- 
tal. Good bonus paid on each share sold. After stock is 
placed, if the man has made good, the appointment of super- 
intendent of agents is open to him. Address “ A,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 


Company Representation Wanted. 














The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Adjusting Companies, 
THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada, We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, ’ NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa:.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
ort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U.S. Fidelity and Guaranty (o,, N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 























Correspondence Solicited 





Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirttam Street, New Yore. 


Correspondence Solicited. 


L. Austin JoHNsoNn, Soe 





W L. PETTIBONE & CO. 
Zz 


Best Companies Surplus Lines 
19 Liberty Street a et tae Re 


Prompt Service 
NEW YORK 





| * eee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


THE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
“aw Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED 


45 WILLIAM STREET, NEW YORK. 





= MANN & ROGERS 
GENERAL AGENTS FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 





OBERT R. TUTTLE, 
SYRACUSE, N. Y 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. ; 
°° 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST, LOUIS, MO, 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 











Prominent Hgents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Sage val & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 
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Public Accountants and Auditors. 





Fictuarial, 





cca F. JUDD & COMPANY, 
Certified Public Accountants 


Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Cable Address. ,,Audit’’ Telephone, 5550 Beekman 


Fectuarial., 


Home Office, - - - = 

















AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





WaAtter C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. 1. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
gember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





Wapeataaascon J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





oo BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





eames W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - = - Ann Arbor, Michigan 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 


\ Central 738 
Telephones ; 4 uto 3992 


CHICAGO 





ae L. WOOLSTON, 
CONSULTING ACTUARY, 
DENVER, COL. 





214 SYMES BLDG. - - - 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones lows (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 
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Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


F. A. 
S. H. 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Buiipine, Cuicaco, ILL. 








A Study of Accidents and Accident Insurance 


Very little literature has been published regarding accident insurance, 
although the field offers great promise of reward to the thorough in- 
vestigator. One of the few works on the subject is entitled “‘A study 
of accidents and accident insurance,’’ which was written by the late 
George E. McNeill, for many years general manager of the Massachu- 
setts Mutual Accident Association. The work consists of ten chapters, 
with appendices, is written in clear and concise language and will give 
many instructive points to accident insurance managers and field men. 

The Spectator Company can supply a limited number of copies of this 
book, bound in cloth, at $1 per copy. Address orders to 


THE SPECTATOR COMPANY 
135 William Street NEW YORK 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent Stamp For CATALOGUE. 
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